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HVHIV PHPR \HEGR \RWUOHM
IQEHSHQEHQMY SRGP HHBMUXPD D
RAD SRJHHPSB R PpAR TXH
YHIFH R SBFHMR @ HJHD
DEPIQWDAD SRGHI ®YDU DIXHD
GHVR IDRIYHODR SBFHXR AMO
IQXEXIDGR FRQWD \LH R M} HQMJEHU
TH QR KROH R HIR PpGER H
DE\RYHJR PpQ@ER EDHDER (R OXR
D HHD WD
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3RPP  \H \RID QFHN IR
HFOWHFHJ TXH BAVSRIGHUD XP
SBFHXR \HID HBI DGP IQWIDWYR
FIMORX SHDOQTR TXHUGLHUTH
RP pQERIRFRIEHIER PDAP
TXH R SDAHQM HWV EXFDQAR
DFHXDU X QR TH HBl
DFRMAW SRWMU SRHIR R
PPARR WJ VR SDW R
SFHXR P DAMMGRDERIGR

EROMR PX\WR/ IDRUNV WP
BDR RV PpGERY DRV EDIRY
RV XV IDRUV AV DH @
PDRID SREHIDP \HJ HMEER/

' FMDFR DXL RV SWASDY R
P HX HQMIEP HOR H H SHIE GAD
H DRVDXOER Q@ CGHHDH
FRQXTRUD P pGED

D GH[DUR P pQEFR GH HDERIDUD
QR HQEOoNR P pQED GH IRPD
DCHIXOD

E D IDW R FRIHAPHIR
DGHDOGR @D FOMH \REW DV

QRP DINDVPUFDVH Gl EUMBILDY
j VIXOVUASREP

F IDW GH DSWIPDonR R
PpGER FRP R QAR MR p
IDFX@DE GH PHAA® QR
SBSDIP R/ DR/ SO D
BDEEDCH MIEED H pVED TXH iR
BASRGHU

G DTXHED @D WKHDonRPpAER

7277 VRP HOFRP EU

SDHHQM DQMV XPD WHDonR GH
AQID@D KR XPD WHDonR GH

GHFARQIDQ@D

H WO DPSDR GIMDWNR DR
SOAHM —TXH p YMR FRPR XP
HRQXPIRJ H R PpAGER XP

R &AR H "HHWD R

&RQXPIGRU FRPR D IQHWR (R
{ QVASRD

| 1D GH IQMIH GR PpQER HP
\H DXDQDUj V ROV H WAQM/
HUr QADV GUDY H SRMIDV D
RAHEDAH W \H FRQAHQIDAR
DSyV WRHEHJ XPD AMBonR SDUD
WASREEHJ D SRR/ THPRY
DD XPD \RAHEDEH
H DJHDEP HQM QUDQM H XPD
PtAD \HQDARDMW DRI YHOj V
TXMHY GRV SDAHQMY HWEP RV
YYHGADQER D FBH GR AR PRIO
™H ID AP TH R SDAHQM
BEVDH GPDEDU R PpGER
MAHDOHM TXOQER ADQM CH
DOOXHU GMAD WD @V
SRFHAP HORY

$WP  YWHPRV XPD YHEDGHLD
HIXID®D CH Do}HV @ TXOOR
SDAHQM Y R PpQ@ER FRPR XPD
FOWH 1IQDQRHLDP HQM HBYDAD H
TH SRGHI FRQHIXU DOXP
EHHARGRPpAER




620 (5-

12 7&$6 &5( 0 ( 5-

by 2070 ovrh-t7- ow; v, U¢m
lol ! L r-u |u]|-u7;
Htt7-7;,v7; lomu|-2o0

2 QUARUJHDO GR +RSMIO * HDO GH 1RYD
JXDoX -Ro 6HMM@® H R GQUARU WFQER @D
XQEDGH /IR 6HIR 1HAMR SDWFISDDP CH
UBXQoR FRP R SUMGHOM GR &5(0(5- HP
HHFFR * XGHPH 1DGDY H RV FROHBHLRY
%HQDP [Q YDSWAD -RHOBIOHLD ) LBR 0 DU DU,
3RUM@® SREHYR ) M P DQ 5IEDER $] r GR H $QE
&RWD 2 HFFRQAR (D VHGH GR & RQHBR RQGH IR
GHEDWED D \WDonR GH UBHFXWRV KXPDQRV GD
XQGDGH \WPEpP FRKHFIGD FRPR +R\SMIOGD
3RWH

8P GRV SUWGFISDV IPSDWHY DSRQEGRV SHR
QUARUIHDOp D GLIEXGDGH GH FROADWIONR GH
PpGAFRVGHYIGR| TFMIonR GR 7UEXQDOGH & RQBV
R (WBGR H DR WEFX® GRV FRBUDV FRP R
&DEDVAR 1DFIRDO GH  ( WBEHBFIP HQRV GH
6D~CH &1(6 MRSRIXHR&1(6 WP DADDGR
D DWDQ DonR GR \HX \MMPD H PHWP R TXDQER

XP SWRIMRIPO p GMIDGR HBI FROMD
FROMQGR FRPR \H  HWHWH  DWR

IP SRWELDBQER XP D QRYD FRQADVIoNR

7DPEpP IRL IDDGR REW DV QLIFXGDGHV
HQFROADGDV @D XQGDGH SRU HWEBU \MWDGED HP
XPDi WD GH YXQHDEIGEDGH VRFIDOH SRUQTR WU
SWy[ PR RAWRY KRSMIAY GH JIDQGEH SRWM R TXH

DFDEDP \REUHFDWHIDQER 8 QCDGHV GH 3URQR
$WQEP HOR 83$V GD WHI IR H R SYSUR

%S $MWIT #FSTPU. VA P

3WMGHQOM GR & RQHBR 5HI IRIDAH
0 HAFID GR( WBGRGR5-  &5( 0 ( 5-

$WQEPHQR 833V G WIIR H R SYSUR
+RSMIO @D 3RWH ' HYIGR D HWD \WMDonR
DFRWERX \H TXH \HU P DWFDGD XP D WXQuR FRP
R VHFUAWUR P XQFISDOGH 6D~GH GH 1RYD ,J XDoX
SDUD WDVBUGR DWXQR

$@P GWR -Rp BHWM® SHAX R DSRR GR
&5(0(5- SDID SWRPRYHU XPD SDBMAD \REWH
FXIGDGRV SDIDWYRY SDUD RV P pGFRV GD XQGDGH
2 V FROHBHURY | [EFDDP GH YHULLEDU RV WKP WV
QGHFHW URV SDID HWD BDOQDonR $PP QMR
HBN I DDUDP \REWH R SURVMR O DQXDOCH ,QMXonR
GR 5HVSRQI YHO7pFQER TXH WP R RENMMYR GH
RUHQBU RV PpGEFRV TXH \H VRUDP GUARBNV
WFQFRY RV KRSMIV \REW DV \XDV
UASRQDEEDGHV QR FDUR

"6DEHP RV GD [P SRW@FID CGR +RSIMWOGD 3RWH
SDUD R GRWR HWGR H WRGRV RV DWXQRV




DERGDGRV AR IXQGDPHQEYY SDUD JDUDQA
PHBRUMWW FRQAO}HV GH  WDEDBR  H
FROHTXHOMP HOM TXDEEDGH @ DWAMWGFID
9DPRV DIHQEDU D BWXQuR FRP R \HFUAWUR
P XQFISDOGH 6D~GH GH 1RYD ,J XDoX SDUD WDViEU
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GH DWXQRV P DLV DP SB H HVDWJ IFRV \REWH D
BUR $FUHGMIP RV PXMR QR Gl ®IR H HWIEP RV
\VHP SUH DEHWRV SDUD MR EXVFDQGR \RG0} HV™
GWH R SUWMGHOM GR &5(0(5- HP H HWRFR
* XIBHWP H 1 DGDY

'H D GHRMWER R&5(0(5 HIMH R
+RVSIMIO 0 XQFISDO 0 LIXHO &RXR DGR (R
JHEGQ — @ =R 6X0OCGD FDSMIO- WDD DQER
DWIQEP HQRY GLHFIRQDGRY SDWD RV PpGERV $
IQFIDWYD FROMM HP LUDW DV XQGDGHV GH \D~CH
SDWD R HBFHU VHYIoR FDWRUDODRY SUR MR
@V i WDV GH 3HWRD ) tMED RX 3HWRD -XWAFD
$@P GWR RVPpGFRVSRGP 1D HUDWDQ DonR
FDGDVADCH WDUG-YIGDV D UVSHWR GRV\HYIORV

2 AUHVRUGR &5( 0 (5- <XUL6D@®NV SDIWWFISRX HP

@O WHXQoR &R &RPIW 0 XQFSDO GH
3BHYH®NMR D 0 RWIDGH ODWACD )HWO H
ADMOHP 1WYL 1D RFDMoR - HWMYH SURMHOM
R VHFUHWUR P XQFISDO GH 6D~GH GH 1IMWWyL
SRGWIR2 @HWD

2 HFROAR WY FRPR REMMYR GHEDWU D
UHGXonR GD P RWR@E=DGH P DWACD H I HViBAD
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FIGDGH SURSRUIQFIDWDV SDUD GIP LQXUR Q-P HIR
GHyEMRVH P HBRUDUD \D~GH (R P XQFtSIR

“7HPRV  SDWFISDGR GHMDV  UXQIHV  H
DJWGHHP RVR FROMM $ SUMVHQD GR &5( 0 ( 5-
GHWHY HFROARV p PXWR [PSRUBQM SDUD
IRPHQEU D PHBRID GRV VHYORV MR JHD
FRQGO}HV DGHIXDAV GH WDEDBR H

FROHDXHQMPHOM  XPD  DWMNGFD  PDWV
TXD@IFDGD™DIHQRX <XUL6 DN



$ &RREHDoR GDV 5HSUAHQEO} HV &RIMS GR
&5(0 (5- SURPRYHX WHX SUP HIR \VHPIQ UR TXH
DFRQMFHX GHWH IIP GH VHPDD HP $QIWD GRV
SHY 2 HHQR FRQRX FRP D SUMVH®D GD
QUARID GR &RQHBR H GH UASRQJI YHV SHDV
UHSUVHQEO} V' $ \RBIQGDGH GH DEHWMD [RL
UDODED @ H WD [HLD FRP SDWFISDonR
GR SUMGHOM GR &5(0(5- &BWY 0 XXKR CR
QUARU GH VHGH H UBHSUMVHQED} HV  %QBP 1O
YDSWMD GR H SUMGHOM GR &RQHBR : DAMU
3DQV GR QUARU<XUL6D®N H GR FRREHDGRUGD
UHSUAVHQEONR GH $ QI D GRVSHY &HOR . UHP HU

~“e XPD KRQD SDD Q/V SURP RYHUHWH HYHQR H
HWBUFRP RV FRBUDV GH QRWDV UHSUHNVHQE0} HV
SDUD WDVBU GRV DWXQRY GR QRWR &5( 0 (5- 2

5IR GH -DQHIR p XP HWEBGR DPS® H FDGD
PXQESIR WP \XD SDMEXOUCDGH 4 XHWP RV
RXMUH \BPEpP SURSRU SRV DFUHGMIP RV TXH
RWR WDEDBR HP FRQMQR SRGH \HU PDIV
DWHWR™GHFOURX & BYVO0 XCKR]

-i %HQDP 1Q YRSWMD DIUDGHHX D SUMHQ@D GH
VRGRV H H STFRX R P RWR GD P XGDQ@D GR (RPH
SDWD &RBS ~$ 5HVROOMR ~ GR&5(0 (5- p TXH
HWDEHBFH D DWMDomR GR QRPH  CH
&RRUEHDONR GH' HBUDFIDV & RGHO SDUD & RUHS
MR \H IH QFHW UR SRIXH KDMD PX\WD
FROXVIR FRP R (RPH GHBUDFID TXH PXMR
UHP HMj GHBU DFID SRIFIDO$ FUHGMIP RVTXH MR
WDU P DIV FOUWH D SDWD RV PpGFRV H SDUWD D
CRWD SRSXDONR™FRP SGMRX

$EWQER RV WDEDBRV R FRREHDGRUGD &RUHS
&DUBV+HQUTXHO0 HR DSUVHQRX XP WDIR [ GR
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\VHVRU ' H DFR(ER FRP D SDOMAD DWD® HQM HP
WGR R HWIGR R &RQHBR FROD FRP
UHSUMVHQIO} HV UHSUMHQEQMY  H
FRODERDGRUIHV 6nR UHDQ DGRV DR BQR GR DR
WXQ} HV SHUYGEDV H HYHQRV QRV P XQFtSIRV
FRP R DV \RBIQGDGHV GH SRWH GDV FRP I} HV GH
PWED PpGED $@P GWR DW R PRPHQR IRDP
| HVBV IMFDQ Do} iV QR IQMIRU \HQGR D
P DIRUD QD UHGH S~E@D ( ® HFHWRX D SDOMAD
P RUWDQGER R SHULODWDOGRY P pGFRV SRUUHI LR
@R HWBGR

$SyV  FRREGHDGRW H PHPERY QW
UHSUAVHQE0} HV SUNVHQMY 1] HDP  BHDVRY \REUH
VHXV P XQEESIRV * HOAM RV SUGFISDLY SUREGP DV
P HFIRQDGRY HWAYHDP D DEHWMUD FUMMVFHQM GH
FEQFDV SRSXOUHV SHR IQMIRU GLIEXGDGH GH
IDDUFRP R GLHWRUP pGFR DV XQGDGHY IODWIR
GR DR PpGFR FRPR D WDQDonR GH H DPHV
RWERPJIFRV SRU RSWPHAMEN  MEXBV
SUFi URV H \DOURV EDI[RV SDD RV PpGFRV H
IDID GH WFXURV KXPDQRV @V XQGDGHV GH
\D~CH

$1QCD @ SDWM GH LG RWP HV R QUHARU-RHOSLGHLD
J)IBR UASRQI YHO SHD i WD FDURIDO GR
&5(0(5- IDBX \REW D GHVEXURFDW DonR (R
&RQHBR FREFHGHQER P DIV DXRERPID SDWD DV

UHSUVHQE0} HV HP WHDonR DRV DWIQEP HQRY
FRPR UHMDED GH 54 ( H VHYORV GH 3HWRD

XWGED 3- (® VBPEPP IDBX \REWH SURWRY
UFHOMV GD HOMEDGH FRP GHMBTXH SDWD R
&5(0 (5- 3HWR GR 0 pAFR HP TXH R & RQHBR
RIHUHFH VHYoR FDWRUDOGR ®FDORQGH R PpGER
WDEDBD $ IGHD p H SDQAU D IQFIDWD SDUD
IOMIRU

°u
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&TDBI-DIN FOPT R/SEDPT F UFN B DIFOUJEDP

1R M EDGR D SUP HUD SDWM GR HYHQR IRL
GHAFDED D HFOWFPHQRY MUGFRY 2
FRRUGHIDGRU FROXE®YR GH SURFHWRV pWERV GR
&5(0(5- R DGRIDGR 5RGWR &kPDWD GH
4 XHUR P IQWARX D SDOMAD ~$\SHAVRV JHIDLY GD
IXQR MGFDQM GRV &50 VM TXH | DBX \REW D
DWEXonR GH [MDQ DUGR & RQHBR FRQRPH R
DWR GD/H ' H DFRER FRP HOI

DV GHO-GFIDV SIRRFRDCDV QR VHVRU GH
3URFHWR eWFR 3URIMWRQDO3(3 IRDP WFHEIGDV

SHDOV HSUHHQR0} HV

(® DIQED HSTRX TXH HP BDonR j i WD CH
SURFHR pWFR R &yGJR GH eWFD 0 pAFD H R
&yAJR GH 3BRFHWR eWR 3WRIMWRDO R
IXQEDP HQBLY (M ~GPR TXH |RL DWD@ DGR D
PHRV GH XP DR p R TXH GHIH WR R
DQEDP HQR GH XP D MQAFKGFID HGH XP SURFHWR
PWR SRUHHPS® $@P GMR HBI DGYHWX \REWH
D [P SRWQFID GH WRGR PpGFR FRKHFHUEHP R
&yGJR GH eWFD 0 pAFD SRV p HWM QRP DWR
TXH WD] VHIXWQ@D SDWD R SWRIMWRDO H
SDFIHQM

* HBOM GR VHRU MUGFR GR &5(0(5- D
DGYRJ DGD . DUHQ & UMACD YDUER\D & DP SHR | DBX
VREW “3HUXQENV PDV IUWHTXHOMV [HVBV |
DWHWRID MUGEFD™ WD HQGR HFOUHFIP HOR
VREWH GYHURV WPDV ' HOAH RV DWXQRV
DEREDGRV GHWBFDIDP \H FRPR \H FRP SRUBU
HP \DonR GH JUWHYH \H p SRWYHOGH[DUR
SOQNR DQMV GH RMWR PpGER FKHIDU H SRU
TXDQR WP SR R SURQM UR GH XP  SDFIHQM GHYH
VHUI XDUEDGR PHWP RHP FD\R GH | DBFIP HQR

(P WIXGD IR FRPSDWBDGR FRP DV
UHSUAVHQE0} HV XP SDQRIDPD GH DWMGDGHY GR
' HSDWIEP HQR GH ) DO Do} HV GR &5(0 (5- $
SDOMAD |RL FRQGY IGD SHR FRREHDGRU GRV
PpGEFRVIMDY 7IDIR 1IQV (®FH STFRX TXH HP

R VAVRU WDEDBRX (R SIRWR 8QGDGHV
% MEDV GH 6D~CGH 896 YIMRUDQER P DIV GH
896 (WM DR R VHVRUYHP [MFDQ DQGR 8 QGDGHY
GH 3(ROR $WQEPHQR 83$V H PDWLRGDGHV
3DWD R SY[ PR DQR D H SHABMYD p |MFDQ DURV
&7V

2727 VRPHORP EU

1D HIX@GID D IRPD GH \H FRPXQFDU (R

&RQHBR DV UHGHV \RFIDY H QRV GHP DIV FDQDLV

LOMYMFIRQDLY | RLDSUHQBGD SHB FKH H GR VHVRU
GH O DUHWY * DEUHO-RDTXP  TXH UHWWDGRX D

IP SRWGFID GD SDWFLSDomR GDV UHSUVHQM0} HV
VP EpP QHVM SURFHWR

JHFKDQGGR R GD D SDOMAD FIHQWIFD
"ORQMSR ™ IRL SIRHIGD SHR FRQHBHLR
UASRQI YHOSHD &kPDUD 7pFQED GH ' RHQDV
QHFFIRDV H 3DIDMWUDV H GH &RQARBI GH
QHoMR  +RBMIDU GR  &5(0(5- &HWDU
)LIXHWGR 1D DSUAHQEONR HB! IDBX \REWH D
SUHYDOQFID GD GRHQ@D HP KRPHQV HP H\VSHFIDO
RVTXH WP UHD0} HV VH XDV FRP RXAWRY KRP HQY

$@P AR HBI GHWEFRX RV SRV GH WDQWP MR

SHURGR GH IGFXEDonR P DQUHWEIo} HV F@IFDV

GDIQ/WER H PXQ]DonR “e PXMR P SRYDQM
XP D DQP GHVH DGHTXDGD HP FRFRUEK QFID FRP

R KMYUFR GR SDFIHQM REVHYDQGR EHP DV
FDIDPMUMAEDY GH GMIR GH SHBI H RV RXARV
VIQRP DV HDVIGRY SHR SDFIHQM  7XGR IMR GHYH
VHUBMDGR HP FRQE SH®R P pGER SDWD TXH VHD
\RIFMIGR R HDPH TXH SHPMM R FRUMR
GDIQWFR TXH p R WMM GH 3&5™
FRP SBP HQRX

/HL* HIDOGH 3URWOR GH' DGRVp GHEDWED

1R GRPIQJR  HEFHUDQER D SWRIWPDonR D
DGYRIDGD 0DQXHD O DWFDWM/ PIQWARX XPD
SDBMAD \REUWH RV IPSDRRV GD /H. * HDO GH
3RMoNR GH ' DGRV /* 3'  SDWD RV PpGEFRV
QMYMGCD SHD /H.Q FRP YWr GFIDD
SDWWJ GH DIRWR GH R REMWR GHD p
JDDQAD SUYDFIGDGH GRV GDGRY GRV LQAMGRY
BHIXQER 0 DQHD p P SRYWDQM \H SUHFDYHU H
SUHSDUDUNXDV HTXISHV GH WDEDBR R SR XH DV
| MFD@ Do} HV R DXP HQEIQER H DV P XUV iR
DORV

“$ /* 3 YHR MQR GD WBP HAFI(D WD HUHWD
UD@EDGH GH WNVSRQDELTEDGH FRP RV GDGRV GRV
IQAMGRY 9DB GPEWU TXH R PpEFR p
UAVSRQJ YHCBH® YD] DP HQR GH TXDIXHUGDGR GR
SDFIHOM P HWP R TXH R P pGER WQKD FROADIGR
XPD HPSWND FDSDFMIGD SDWD ID|HU HWH
DUWP D] HDP HQR 3RUMR DYDIH D HP SUAD TXH
Wl FROADVBU WHCH \XD HTXISH DYDIH GH SHUR
VRGR R SURFHWR™RUHQRX
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&HFD CGH PpGFRV WpP IRP DGRV SHR &HQAR 8 QYHMWUR
6HUD CRV™ UnRV 8QIHWR SDWFISDUWDP HWD TXDW |HLD GH
XPD SDBMAD FRQGX IGD SHD FRQHBHLD %DWl &RWD (R FDP SXV
O XQWHMEDGH MWWDGED HP 7THIHW SR — D SHIIR 6HUDCD GR
HWBGR

$ DXD IQNXDGD ™2 &5( 0 (5- SDUD RVUHFPP | RWP DGRV DEX \REWH
RV SUCFtSIRV [ XQGDP HQMLY GR &yGIR GH eWFD 0 pGFD DERGDQGR
WSIFRVFRP R R GLH\R GR P pGIFR UASRQDEITEDGHVH W IR

$@EP GWR %DW] &RWD TXH R &5( 0 (5- FRREHD D &RP IMAR GH
QMIWonR GR 0 pGAFR -RHP H D &RREHDoNR GDV &RP M} HV GH
eWFD 0 pGFD DSUHQRX SRQRV HDFIRDGRV|  SXETFIGDGH P pQFD
RVWP SRVDWDLY FRP SDIMBDQER R TXH GHYH RX QTR VHUIHIR

$ FRQHBHLD VBPEpP GHX DV
ERDV MQEDV DRV WFpP
IRPDGRY H GWH TXH R
&RQHBR HWV | GMVSRVonR GRV
FRBUDV "2 &5(0(5- p D FD\D
GH YRFrV \HUR VHPSWH EHP
MQERV  (\SHDPRV TXH R
FROM-GR G-MD  SDBMAD
FROMEXD FRP R FUAMPHOR
SWRIMR@DOGH FDGD XP SRV
QRAR IOMR p DSUAHQEU XP
FROM-GR GR GD D @D SDWD
DMG ® QHWD FDPICKDGD™
FRPSBMX HD TH R
HFHUDPHQR  DEUX  SDWD
SHU XQMV H HFOWFHX G-YIGDV
GRV SDWFLSDOMV

2 FRREHDGRU @
BHSUAMHQEONR GR &5(0 (5- HP
7HUHW SRDY R FROHBHLR & DUBY
5RPXD@GR * DPD  \BPEpP
SDWFISRX GR HFRQAR

$ FHIP{QD GH HQAMHID GR
3UPIR 3URHWRU 5IEDER &K

DFRQMFHX GHWD \H WD
|HLD H GHHPER @
DXAWUR GR &HAR ( P SUADUDO
5IR HP 9RMRIR 2 HYHOR
SIRPRYIGR SHD &RPIMAR GH
QMIWonR GR 0pdER -RHP
&0- GR &5(0(5- UWXQX RV
YHEFHGRWV HP \RGDV DV
FDMIRIDV TXH QHWD HGonR

|RDP | SDD 0pGFRV
S5HMGHQMVY | SDWD 0 pGER
RMHP | SDD OpGFR

SIRIWRDY DFIPD CH
DQRV H | SDWD $FDG PLIFRVCH
OHAFID (WM DR \BPEpP
IRDP SUPIDGRV RV PHBRUV
WDEDBRV GH HWXCEDQMV DV
i WDV 3WRWRY GH 3HVIXMD
3RWMRY GH ([WIQAR H /LIDV
$FDG P IEDV

&)0

3UPi UD |

&R
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&RP SXVHIDP D P HVD GH DEHWMUD R SUMGHQOM GR &5( 0 (5- & @MV
0XXKR R FROHBHLR BASRQI YHOGD &,0 - 5IFDIGER ) DUDV-XQRU R
FRRUBHDGRUGDV FRP M3 HV GH HOUGR P pGER H GH P pGFR RYHP GR
FROHBHIR -XIR &HDU 9IHWD %DID R SWMGHOM GD
$WWRFLDONR $0 % & HVDU( GXDUER ) HEDQGHV R VHFUAWUR GH $\WQnR
6D-CH GR OIQWWUR GD 6D~GH 5DSKDHO &kP DD
FRQHBHLR GR &5(0 (5- H&)0 R QUARUGD $WRFIDonR 0 pGEFD GR
(WEGR GR 5IR GH -DGHIR 6RP HIM H FRQHBHLR GR &5( 0 (5- -Rp
5DP RQ9 DUHD UDQFR H D FRRGHIDGRD GD &,0 - FRQHBHLD %-DW

°V
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2 SUMGHQM GR & WP HM&BYY 0 XKR]  GHX DV
ERDV IQGDV DRV SDWFISDQMV H SDUDEHQ] RX
VRGRV RV YHFHGRUV ( ® VBPEpP P HFIRQRX D
IP SRWGFD GD FUDonR GH FDWJRUDV YROBGDV
SDID RV HWMGDQMV GH PHAELQD FREHGHIR
RSRWYQGDGH DRV DFDG P IERV GH HWBUWHP P DIV
IOMIUDGRV DR &RQHBR “$QP GRV lyXQ/ H
HHORY GH FXQR FIHQMIFR TXH WDQDPRV
|BTXHQMP HOM OQDPRV @R IQFIR GHMM DQR
CRAD UHYMD FIHQNIED HP SDUFHUD FRP D
$FDGHPID 1DFIRQDOGH 0 HAFICD WR SRIXH p
JIDQEH R QRAR FRPSUIRPIMR FRP D HGXFDonR
P pGED FROMXDGD 7DP EpP JRWEUD GH DilUP DU
TXH QRADV SRUBV HWRR DEHVEV D \RGRV RV
FRBUDVSDWD DX L@  BV™FRP SGP HQRX 0 XQKR]

-i 5IFDER ) DUDV -XQRU 1GHD@ DGRUCGR HYHQR
HP \XD IDD FKDP RX D DWAQpnR SDUD R SDSHOGRV
SUHFHSWRUHY TXH VH GHAEDP P XIWBV YH HV \HP
UHHEHU R BWFRCKHFIPHOR G-MGR H TXH WWR

| XQEDP HQBLY @ FDSDFMBonR GRV QRYRV P pGIFRV
H HVSHFIDDARV ~7DP EpP  SDUDEHQ] R VRGRV TXH
HVFRBHDP ID|HJ WDEDBR FIHQNIER H \H
GHGFDUDP  $SURYHVR SDUD DI UDGHFHUD FRP IMAR
MODGRD R &5(0 (5- H VRGR R DSRIR WHFHEIGR
SDUD D UHD@ DonR GHWM HYHQR™DFUHVFHQRX

1D HIX FID IR IHV® XPD KRPHIUHP DR
SIRHWRUSIEDER & TXHG QRPHDR3UPIR
2 PpEFR TXH \H H\SHFIDORX @V i WDV CGH
FIXJID GH FDEHOD WRGFR H SHWFROR H FKQR
P D[ L® | DFIDO | DBFHX HP &RP SRQGR HWD
SDWM IRLH LEIGR R YYGHR GH XP D GDV SDFIHQMV
GH SIFDWR &1 FROBQER HX GHSRPHQR H
DIWGHFHIER R PpEFR SRU \WD GHAFDonR
7DPEpP IRLIHVR XP DJWDGHFIP HQR HVSHFDOD
WRGRV TXH FRPSXVHIDP D FRP MR MODGRD
TXH DYDIRX \RGDV DV DSUNVHQ0} HV GH WDEDBRY
R/ADV H G GHHPER @ HH R
&5(0 ( 5-
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(P VHIXGD IQFRX \H D FHUIP{ QD GH HQAMID
@V SWPIDO}HV FRIE{ICD SHD FRQHBHLD
WwDW] &RW® 1D FDWIRUID $FDQ PIFRV IRL
SUHP IDGR 5RJHU) BHVV5DP W -REDQ (P /LIDV
$FDQ PIEDV  YHFFHX ODWMXY GRV 6DQRV
YDQGHLD -i /DX %D 0 RQHIDWIDKRX HP
3URVMRY GH 3HVIXAD H 0DUD -XI 3HWDQKD
* RQDDOHV YHIFHX HP 3URVIMRY GH ( [ WIQATR

2 | 3UPIR GH5HMG GFID 0 pAFD IRLSDWD &DIR
0 RIHQR 3HUIMALRYR 2 VHIXQER H R WFHLR GJ DU
ILFDUDP  UAVSHRWYDP HQM SDUD 1 DWDAD . DVSHUH
/RXR H 7DIQ YOWAD GH 2 @HLWD 1D FDWIRID
0 pGER -RHP /tYID 0 LIXplV %HADECH® IR D
JDQKDGRD -i D ) DEIX® 6FKZDW GH $] HYHER
YHQFHX @D WonR 0 pGFR

2V SUPIRVIRDP HQAHIXHY SHR SUMGHOM GR
&5(0(5- &BWY 0XQKR H SHBRV FROHBHLRY
SIEDWER ) DUDV &p@ SHICD GD 616D : DOMU
3DV 5DSKDHO&KPDUD ) HEDQER -RUH YDURY
%wDW] &RWD H -Rp 5DPRQ YDFR 2 PpGER
WFpP IRPDGR 0 LUIXHO3HHLD TXH SWMGAX D
$WRFIDONR GRV (\WGEDQMV GH 0 HAFID GR
(WEGR GR 5IR GH -DQHIR $HPHG 5- \BPEpP
SDWFLSRX GHWH P RP HQR

~* RWEUD GH SDUDEHQ] DUWRGRY SHERV WDEDBRV H
CQRYDP HQM FMBUD FRP IMAR MODGRID @GHDED
SHR SURHWRUSRAMD@R $OIP ) IRH® SRIXH D
FDGD DQR HW PDIV GLtFIO D TXDIEDGH GOV
DSUVHQEO} HY IRL H FHBIQM  1yV YD&U} DPRV R
WDEDBR FIHQNIFR H SWFMPRY OVIU SHD
YDBUWDonR GR SIRHWRU GR PHWAH H GR
SUHFHSVRUMGIWH %D & RWD TXH WHFHEHX XP D
KRPHDUHP HP  FRPHPRDonR DR \WHX
DQHW UR FHBEWDDGR (R PHWR GD @D

\RBIQGDGH
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7D0H YRFr QiR \DIED PDV D PX\MRV DQRV D
SWR AR TXH P DV FDLQ 0 DBD ) D ) MFDOp D
PHAFID 3RGPRV DW DFKDU TXH R JWDQCH
FDADGRU GMH SWEGPD p R PDX
SUHJFKIP HQR GD GHFOWonR GR P SRR GH
QD  HOQMMEQR  WPRVY  \BPEpP D
FRQHTXr GFID GH DV GHFOUWD0} HV GRV SDFIHQMV
DSRQBUP R &3) GR PpEFR DFDEDQGR SRU
FDXADU HWH JIDQGH WDQIMRUR H R PDV
GAVDIWG YHOp TXH ERD SDUM GDV YH HV MR
RFRWAH SRUHURY P SBV FRP R R SWHJFKIP HQR
GHXP YDRUHIDGR

3DWD HYMIU HAD \MMDonR R P HBRU TXH YREr
SRGH IDHUp QR HMDU \XD GHFOWonR CGH
IP SRWR GH UHQED \HP DQMV FRQXEBUVRGRY RV
SDFIHQMV TXH UHFHEHIDP \HXV UHFLERV 3HUXQM
\REUWH RV YDBUAV TXH WWR GHFOWDU SDID TXH
YRFrV GRY FRPEIGHP SUHYIDPHQM HP FRBFDU
H DVP HQM RVP H\P RVYDBUHV

$@P QWR RV PpGAFRV SRWXHP PDV GRVY
DI UDYDQMV SDUD TXH HWD HWEMWMED \H UHSMD
RGRVRVDQRY 2 SUP HLR p R | DVR GHBI SHIMGFHU
j FDWJRUD TXHWP D P DIRUHQED SHUFDS\D
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GDV SR M} HV SUYDEDV VHIXQGR D )* 9 R TXH
DIXoD D YRQEGH GD 6HFUMID GD SHFHMWD
) HGHDOHP  DFRP SDQKDU PDIV GH SHUR HWHV
SURIMRDY HRVHIXQER p R | DVR GDVGHSHDV
PpGFDV \HBP DV ~QEDV \RBE HQM GHOMIHY
GR P SRWR GH BHQED ®JIR R IR HQMQGH TXH
VH SRU XP OGR HIMMP SWRIMRDY EHP
BPXHDGRY SRU RMR HBV FDX\DP  XPD
QP IQXonR @ DUHFDGDoNR FRP D HPMAR GRV
VHXV UHFLERV H QRBV | DY GRV\VHXV & 13-V FRP
MR R IMR EXWD HMIU DR Pi [IPR TXH RV
UHFIERV GHFOUDGRVVHDP DFHMRY FRP R GHGXoNR
GR,P SRWR GH 5HQED

&RPR FROADSRQR WPRV DOR PX\WR
IQMMADQM H DW \XSWHEGHOM 0 HWPR RV
PpGFRV \HQGR DWPHOM |MFDODGRY  HBV
OMDOHQM IDMIDP PXWR AQHIR GMGR |
UQRUKGID \REW WEXR/ 3D XP PHBRU
HOM@EPHQR GHMD \MWDonR WPRV XPD
UFHQM SHVIXAD |HWD SRUXP \HBMR JUXSR GH
HFUURY GH FROBEIGEDGH TXH GHP RUMRX HP
P pGFRV & RRSHIDGRV R DEVKUER GH QR
XWD DWP RV DEDWP HQRV | VFDLY SHIP IWERV SHD
GUMDONR P PpGERVTXH SRUWKHP &13-
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SRWXL R HOXDGDPHQR WEXWUR
GMDYRUYHOHHP  PpGFRVTXH DMDP FRPR
SUR IWRDY EHDY H SRWXHP PDV GH XPD
IRQM UHP XGHDWUD WP UFRBLP HQR CH
;166 D P DIRUSDWYHOGH UMOnR QRV~GP RV
DRV

0 DV R TXH P DIV\XBUHHQEH p TXH DSHVDUGHWD
HWEMMED DSUMHQEU WAXTEGRY DO DQMV
QGHIOP GRV SDWFISDQMV WP FRQWFIr GFID GD
i EXD GH AQHIR TXH HWWR QMDE HOM
UDMDQER H DFDEDP QvR EXVFDQER DWHWRUD
DGHTXDGD [IFDQER FRP R DX tTR GH SUR IRV
GV XDOLEDGRY

3DUD WP RV IGHD GHWH DEVKER (R G-VHP EROR
IKDEFHIR FRP WEXWRY @D 0 HIELD HAH D
P HBRU RSonR WEXWUD SHPIMED SRUGBL H D
SIRU D GIHH®D DBD@D P ROMKRRY
1R K @ IDFH @D 7HUID CGHIOP WBR CH
LOHP HQR TXH UWHQED SHP DGHOMP HQM XP
SHIFHQMDO GHWHV PHQDB HQM GH P DHLD
\RE® HQM B DO
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&RP HWH H\SDQRR FHQUR FDEH XPD
SHUXQP SRU TXDOPRWR RV SWRIMRDY GD
PHIED QR WH SBRFEXSDP D XP QYHO
DGHTXDGR FRP R) MFR H FRP R \HX GHVHP EROR
WEXWUR'

$ WNSRWED D HWD TXHWWR SRGH DW \HUXPD
JWQEH IFyJQWD PDV HWD \WMDonR WD P
G-YIGDV SH\DEDV FRQHTX GFIDVD ®QYIR SWD| R H
VRGR HWH GHVSHUEFIR DFDUMVEA DR SUR MWIRQDO
GD 0 HAFICD XP D WMM H SHVDGED WHDEEDGH TXH
WP FRP R SUWGFISDIY FDX\DV HP SUP HLR GUJDUR
FXR GAMD LJQRKGFD H HP VHIXQER GUDU D
FROHTX GFID GR FRQAMR H DWHWRID CH
SHWRDVMVHP D P HRUQRoMR WFQED GR DWXQR

$FUHGMR TXH 1 LERX HYIGHQM TXH \H YRFr QTR \H
SHREXSDU FRP HWDV TXHWHY K GOV
FROHTX GFIDV SRY YHY XPD p D SWRY YHO
0DBD )LD )WFDOH D RAWD \VHX IXMR TXH
SRGHI BH DFDWHUI IDQGH DWHSHAEP HOR SRU
QIR WUVRP DGR XP D DWMGH DGHTXDGD TXDQGR
GHYHUD
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$ WDGonR RFIGHQEO FRP IRWM IQOr GFID MGDIFR FUMM FHBEW HP GHHPEWR R
OWPHIR GR &UMR KMYUFR $1QCD HPEDDGRV SRU HWD FHBEWONR P DUDMBRD

FROMGR RVD DOXP DV U ®f } HVFEIFDVH KIMWUEDV\REW D JIDYIGH H SDWR GH 0 DUD GH
1D] Dy SHWDER TXH DV SRXFDVIRQMVSUP i UDV GHWH DFRQMFP HQR VR RV HYDQI HBRV
FDQ QFRV H DSyFULRV SRUIMR SHP MUPH H.DOXP D TFHQ®D SRoWFD — SDUD D TXDO
WRJR FROGGHWHQG GFID GR BGLVRU

&RQMXDQR QvR VHD SUHFMR HWAP D \H TXH 0 DUD WQKD HQI UDMGDGR D DGRBMFT GFID
SRURI® GRV  DQRV FRPRHID FRP XP DRVMGHXVGD pSRFD 6Hj TXHBVIGRY] JWDYICH]
@ DGRV GFID HD XP 1HJ PHR \RFID® HQM DFHWYHO IGFOMYH FROUGHIDQGR \H D
H SHABMYD GH VIGD GD SRSX@onR DWD® HQM HWH HYHQR REVWWER SUHFRFH HW
DWRFIDGR D IQMUXSonR GRV HWYGRV GLIEXGDGHV SDUD HQADUQR P HIFDGR GH WDEDBR
DXP HQR Q@ P RWBEEDCH LQ DQACH SHBHWDoNR GR FIE® GH SREWH D
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(P RFRUWHDP P LOSDWRY GH P XBHUHV
FRP DW DRV (R %UDMOH HPERD HWMD
KDYHGR WHGXonR QHWH FHQ UR  HBI DIQED
BSUVHOR  GRV DWIPHQRV HP QRWR SDV
&ROMOQR RV WWFRV REWRMWERY QR HWMDP
SBKDPHOM  FDDPMUDERY @  JUMGD
DGRBAVFHOM  HBV [IEDP HYIGHQMY QHVM JUXSR
FRP  YXQHDEIGEDGHV \RFIDYV H HFRQ PLEDV
PRWDQER D P SRWGFID GD \D~GH UHSUIRGXWD
GHWD SRSX@onR

( PERWD QRYD 0 DUD QvR HID FDVDGD FRP -R\p (
\XD “FREFHSOR HVSILWYDOM SRGHUD 1D} HU FRP
TXH -Rp D “UHAMIH™ 3RU FRQRUBU O DUD R
~“DQR™ DEUHOQD ~$ QXFIDONR™HWIMMX —~1nR
YRV SBHRFXSHY ™2 SUP HLUR WP HWAH p | RQM GH
JWDQEH DOUHGDGH SDWD PXMV JHEQMY (P
HSHFIDO TXDQEGR \H FRQMGHD R UHDWUR
UD@ DGR SHR ) XQGR GH 3RSX@onR GDV 1 Do} HV
8QGDV TXH HWP D TXH DV JDYICH HV R
PXQGR QR WR SOGHBGDV $QIHGDGH HP
BDonR j SDWFHUID R PHGR HYHQMDOHP FRQEU
VREW D JUDYGH j IDPt® H (R WDEDGBR
WPXWDP R IQFIR GD JHWEonR $GHPDV p
IXQEDP HQEO TXH FXIGDGRY Sy FRGFHSFIRQDLY
\HDP LOAMIXUDGRY IG-DB HQM P HVHV DQMV D
JHWEBONR HP HVSHFIDOGR TXH QI H D UHSRVonR
GH i FIGR Iy@R H D DGRonR GH Ki EMRV GH MIGD
\DXG YHV TXHHZP 1DY, QRVj HP SIHKIGTR

$1Q6D D ~$QXGFDoNR™0 DUD | R DBWERGD \REW
D JWDYMCGH GH WD SUPD \MDEHO M HP  LGDGH
DYDQDGD ( WRPDA SRU XPD \RUIRUGDGH
REWPWED GHFIGIX DIMGDU QRV SUHSDUDRYRY GR
SDWR GH\WXD SUPD TXHPRDYD HP $1Q. DUQ D
XGHD FHFDGH NP GH1D|Dyp D* DEBID
&ROMDOQR R OIQWIUR GD 6D-GH GR %DMO
FROMGHM D JIDYIGH VBUED DTXHD FRQLIQDGD
FRP PDVGH DRV WP MIGR FD&D YH PDWV
| UHT XHQM DV.J HWiio} HVHP P XBHUVFRP P DIVGH

DQRV HP TXH \H GHP DQED Slp OWOGEM HOM
H FXIGDGRV REWWWERV DAFIRDY SHBYV UWFRV
| VLY [P DGHOMV HP H\SHFLDOFURP RWRP RSDWDV
FRPR VBPEpP SHD PDRU HSHABRMWD GH
FRP ST@FDo} HV REWWWIEDV GHQAM DV TXDIV D Sl
HFOP SMD H R GDEHW
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$ IO GH 0DUD DR HFRQAR GH \XD SUPD
HQYROHX LOMQD DWIGDGH ITVED HP \HX SUP HLR
WP HWAH GH JHWBonR R TXH GH IQWDP HQM
QR HW FROADIQAEDGR HP XPD JWDYIGH CH
UMFR KDELMDO'$ ~9 MvBonR™ RLCQDUDGD GH IRWP D
HS©QEGD SRU/ XFDV P pGER JUHIR |IRWP DGR HP
S$QARTXID TXH UHI MARX D P RYIP HQBonR | HVBOGH
“RTR YDWAD FXID LGDGH J HWBFIRQDA RLHWAP DCD
SHER HYDQI HOWD HP GHUHGRUGR VH\R PV H TXH
“\DIRX QR YHQAH™GH \DEHOFRP D FKHIDGD GH
0DUD 6DEHPRV TXH D SHFHSonR PDWMD GRV
P RYP HQRV | VLY RFRUH D SDMUGH  \HP DDV
GH JHWEoNR DGTXUQER P SRWGFID D SDWJGH
VHP DDV TXDQER R PREI®IWP D SRGH VHU
HADWILD [QMIDQM SDID P RQWRDP HOR
GRP [FIDU GD YMPEIGEDGH | HVO HWBIQER QRUP DO
TXDQER \H SHFHEH DR P HQRV
P RYP HQA0} HV| HVEAY SRUKRID

i R WPR ODUD WYH TXH HQUQEBU QRYD
YDIHP DIRD HQAM 1D Dy SDID %PP  RXWRY

NP M FRP R YHOAH SGIQR SHR GHVHQDFH GD
JDMGH D 1P G4 WEPHWMUMH DR
UHFHQHDP HQR REHDGR SHR [P SHIDGRU & p\DU
$XIXWR SDID VRGR R ,PSpUR 5RPDR 1nR VIR
EHQD|HDV MDIHQ/ BQIDV SDWD JUMGEDV R
HSI®IR GD SWHKH $R WV SHBR WFR GH
SDWMUbMR QHFHWMBP  GH HVSHFLDODXVRU) DonR
PpGFD DV YIDIHQ/ DpWDV FRP PDV GH
\HP DQDV 1IFDQGR FRQADIQEFDGDV VH XGUDSDWDU
D | \HPDD

700 MRWR GH ODUD SRWMYHPHOM HWMH
HOROIGR @ GH@IWonR GH \HX WDEDBR GH
SDWR —DIQED TXH HIXQER $YFHD HP \HX $0
4 DQXQ “FKHIDGD D KRDD R SDUR \H G SHD
JWoD GH ' HX\V™ $R FKHIDUHP %IpP M HP
GRUNV GH SDWR QR FRQHIXUWDP YDID QV
KRSHEDUDV TXH DBUDYDP HWEU @BV
GYDQER RV D XP D SHUHI UCDomR REWEED GHWH
PRPHQR HP TXH D SDWMUHQM SUHFMDYD GH
UHSRXWR H FXIGDGRV (WD WDIEDGH p DIQED P XUWR
FRPXP HP CRWR SDIV HP H\VSHFLDOGRY WUIM/URY
RXGH QR K XPD M@FXOonR GD JHWBQM |
PDMQGDGH GH W HY GFID SDUWD SDW 7UDvD \H
GH JWDQEH P DWIR TXH CRWDVJ U IGDV\RI WP
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HP XP PRPHOR CGH JWDQEH |WDJIOEDGH
FROMWMQER \H  XPD  YHEDGHID YROGD
LOMMFIRDO FXD UASRQDEIGEDGH WHSRXAD HP
JHRBV 1QHQAHY UMDDQER QiR DR H
LCOMWEP HOM QRV SUR IWRQDLY TXH DYDP  GHWH
| RQW

)DR p TXH FKHIDG® D KRD @& IRWD
DYDWDOGRID GR SHURGR HSXAR HP TXH R
OWPHQR \H X&PD PHWPR DQM D \RGDV DV
IOMPSpUHY ODUD GHX | O] HP XP SDUR
GRP IFIDUQ'R SRIWP DGR 1R %DMO D P DIRUD
GRV SDWRV RFRUH HP PDWQICDGHV FRP D
SUAVHQD GH SUR MWIRQDLY FDSDFMIGRY P pGFRV
HQHP HLDV REVWWWEDY H REVMWILHY DPP GH
HIWXMD KRSMIOU DGHTXDGD SDUD P IQP [} DU
WDIpGADV HMWYHY — PRWAV PDWMIDV H
SHUDWY 6DEHH TXH SDURV GRP IFLIDUH
SOHBGRY FXWDWDP FRP UMFR GH P RWXEDCH
GHROWO UHDWR H DEVROMR \J QLLFDWYDP HQM
PDV HBYDGRV HP FRPSDWonR FRP  SDWRV
KRSMIDUH SRU MR QiR VIR WHFRP HQGDGRY
SHR 0 IQWMUR GD 6D-GH GR %DMO &RQHBR
) HGHUDOGH 0 HAFIQD H SHD ) HGHWDoNR %ADMGLLD
GH* IGHFRBJ LD H 2 EVIMWIFID

$IRWQ@GDPHOM DYHQ® \H TXH R SDUR GH
0 DUD WQKD MGRVHP GRUXP D YH TXH HWD SHD
IRL IPSRWD SRU' HXV QR eGHQ D (YD H WD
GAWH@E @FID DV GPDV PXBHW FRPR
FRQHTXr GFID GR SHFDGR RUWI LGDO P XQHUSDUHAIQ

GRRUH 6DQR UCHX DIED (R WWFXR ,, HP WX

' HPRQMDAR (YDQIp@D ¥ DYHQ® TXH XPD
YH P DFXOGD “VHP SHFDGR FRGFHELGR™ HWIUD

0 DUD @O/H GHWD FRQEHDonR [P HP RUDO

2 PHER G GRUQR SDUR p GRV.JUDQEHV WP RUHV
GV P XEHBV EDMGLDV SRURFDMR GR SDUR
$1Q6D TXH D DQDORWFID \HD J DUDQAED D WHCH
S~E@D GH \D~GH DV EDUWHLDV GH DFHWR D HWD
WFQFD WP MGR TXD\H IQADQSRQYHY 3DWD
DPP \TR DIQED WP LGDV DV IQFIDWYDV GH P pVRGRV
QR | D DFRYJIERV SDUD DOMR GD GRUCR SDUR
GHQAH DV TXDLV P DWDIHQY X\R GH ERD \WoD H
EDQKR GH [P HYAR HP | JXD PRUD
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QMUMWDOM TXH @D P SRWMEIGEDGH GH QDVFHU
HP XPD KRWSHGDUD -Rp DFRPRGRX 0 DUD HP
XPD HVAHEDUD FRP D SWRFXSDonR GH VHUXP
@FDODTXHFIGR SDID R QDVFIP HQR GH -HWXV 2

DPEHQM GR QDWIPHQR WP MGR XPD GV
SUHRFXSDo} HV @D 2 UDQ]DonR 0 XQEDO GD
6D~GH TXH WFRPHIED TXH D WP SHDMD D
\DD GH SDUR G-\D VHU RPIQPR GH  , & SDWD
TXH \H PDQMXD FRP PDRU IDFIGEDGH D
WP SHIDWUD FRSBY WD GRIP DOGR WHFpP QDWFIGR
1 HWH VHQAGR / XFDV R HYDQI HOMD GHVFUHYH TXH
DSyVR QWP HQR -HVKVWUD MGR ~HQROIGR HP
SDQRV H FRBFDGR Q®PD PDQUGRXD™ e
1P SRUWDQM TXH @@ SUP HLD KR DSyV R SDUR
FKDP DGD KRUD GH RXR \HD JDIDQACR R FRODR
SHBID SHBI IPHADW SDID DMGDU R
DTXHFAIP HQR GR FRFHS\WR FRBQ] DUVKD SHB! H
IOMMCR EHP FRP R DP SIDUR WWQEX® P nH EHEY

3RU FHUR R DBMIPHQR SUFRFH GHYH \HU
HAP XOGR GHWH P RP HQR

(P VRGR R SURFHWWR GH SDWMUbnR GH 0 DUD D
SUHVH®D GH -Rp WHOW RV EHHIFRV GR
DFRP SDQKDQM GXIDQM R SDUR 3DWD DPP GH
XPD GL IHGHDO EWDMBUD R DFRP SDKDQM
DX LD (R DOLMIP HQR SUFRFH RIHUHFH \XSRUM
FROADR SDUD D SDWYUHQM HWEBQER DWRFIDGR D
PHQRU GADonR GR WDEDBR GH SDUR
QHFHWIGDGH GH PHAFDonR DQDOHMD X\R GH
SDWR RSHDWUR EHP FRPR PD[IPJD D
H SHUE GFLD SRVMYD GR SDUR
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&XURDPHOM R HYDQIHBR DSyFULR GH 7IDJR
UHJ MAD D SUHVHQD GH XP D SDUMLD @D FHD CGH
SDWR GH 0 DUD FKDP DGD 6DEPp ,QAIIDAD FRP
D SDWMUDNR VLI IDOD SDUMLD [FUGXD GHRIGX
ID]HUXP \RTXH YDJIQDOQ ~QDWWUH D™GH 0 DUD
SDUD FRQMMIU D IQMIUGDGH SHUGHDO RFDMR
HP TXH H SHUP HQRX XPD TXHPDGXD HP \XD
PnR PDIFRD 8PD \pUH GH SURFHAP HQRV
REWWWERY | HVRY FRUIT XHLUDP HQM QD DWMKGFLD
DR SDUR QR HWWR KRQHEGRY SHD P HBRU
HYIG QFID FIHQMIED ([DPHV JHQWY H \RTXHV
UHSHWERY QiR GHYHP \HU WHD@ DGRV SRV SDUD
DPP GH Q'R VHUP GUMP DGRV SHD P HAFI(D
EDVDGD HP HMG GFID FDX\DP  IGF{ PRGRV D
SDWMUHOM H SRGHP DXP HQBUD RFRW GFID GH
I HFoR SXHSHDO

$ YHEDGH p TXH D JWDMGH H SDWR GH 0 DUD RV

WD| RSRWYQGDGH GH UH®[ } HVVREWH XP P RGHR
REVWWWER TXH SUHMD VHUHVSHWAR H DFRBHGRU

" APQP#BHB

FDSD| GH DWQGHUDV H SHRAVBMYDV GD SDUWNYUHQM
H JDDQM D \VHIXDQD SHIUDWO LQMIWDO
) WADQM  UHFRQKHFHU TXH PXMV @ Mo} HV
H SHUHQFIDGDV SRUODUD GH 1D|Dyp HP \HX
SDWR DIQED WSUMHQEP XPD FKDID @
DMUWGFID REVPWED EUMGLD $WP FRPR
OWIPHOR GR -HWXV UHRYD D H\SHD@D GRV
FUMARY R QDVFLP HQR GH XP QRYR EUDMBLUCKR RX
EUDMBLUKD D] (DWHUQRYDV IDPITVH G RV
RSRWYQGDGH GH FRQMXWU XP D \RFIHGDGH P DIV
MWD H \RIG UD &XGHPRV GD JHWEonR GH
QRWDV PXBHHV H GR (DWIPHQR GDV XMV
JHDo} HV 3D WO FHUR PH FRP R REVIMAD
IUDGFr V O LEKHOR GHQNVTXH YDWELCDYD TXH ~3DUD
PXGDUR PXQER p SWFMR PXAUD IRPD GH

D\FHIM

“"FN " OP/ PWP 2\VF
1B[ F#FNp

VWO B QWCP EF

3WNGHQM ( PpUR & 6RAHEDGH
OQADMBILD GH+MYUD CD 0 HIAD
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6RPRV D $WRFIDONR 0 pGFD GR (WBGR GR 5IR GH
-DCHIR HQAEDGH TXH UHSUMHQ®D D FOMH P pQFD GR
(MWEGR ) HGHIDGDj $0 % p XP D GDV P DIV UASHWYHY
H UHSUHVHQEMYDV HQAGDGHV P pGFDV GH QRWR SDIV H
GHAFD \H|j GHHD GRV IQMIHHY GD FDMIRID @DV
i WDV WFQFR FIHQNIFD pWFD \RFIDOH GR H HURFIR
SIRIMRDO DWQBQER VIPEpP j PHBRUID D
TXDEEDGH GD DWMMNVGFID |  SRSX@onR
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