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$SIRDGR SHR FRYWMR R SRR TXH
HWDEHBFH R SMR \DOUDO GD HJHPDIHP
WFHEHX D \DQ@NR SWMGHIFIDORGD  GH DJRWR
~@PR ,PHADWPHQM DSyV \XD DSWRYDomR DV
UHGHV \RFIDY IRDP  LQXQEDEDV SRU P LBDUWHY GH
SRMIUHQY TXH WUMADDP R IDR PDV
IQMURIDYDP H R SMR GRVP pGERV

3RV po HR SMR G FDWMIRID PpGED' $
HQAEDGH UHVSRQW YHOSRU GHWMWP KDU R SWR GD
FODWIRUD p D ) HGHDonR 1DFIRQDOGRY 0 pAFRV
)(1$1 $QOPHMM RFRUH D DWDQ@ DonR GR
SMR TXH SDUD R DR FRUHQM IRLILDGR HP 5
%6 #FOEBN O#BQUINB EF " M FEB GH HWHY P IOFHQR H \HY WDV H \WIQ®D

SUMGHOM 62 0 ( 5- H RVR FHQM&YRV SDUD XP D MUDGED GH WDED®BR GH
KRUDVVHP DD

3RYPP R TXH YHP RV IRWHLDP HQM FRP KRQRDVH FHo} HV p R SDJDP HQR GH \DDOURV DYIGEQMY SRU
SUHHWDV JRYHIRY HWBGXDO | HGHIDOH XQYHWIGDGHY +i GpFDGDV DV FDVDV GU MWDV GMVFXMP

SURVVRY \REUWH \DOURV SOQRV GH FDURV JWDWIEDO} HV HWW TXH HYHQMD® HOM \iiR DSURYDGRV P DV
UDUDP HQM [P SOQEGRV SHR H HFXWR \VHP SUH FRP D YHBD H \KUDED MNLEDWD GH IQEVSRQELTEDCH
RWDP HQNUD

2 \/ HGMIY SDUD FREFXWRY S~EGERV YADQGER D FRQADWoNR GH P pGERV R HBFHP \DOURY YHUJ RIKRWRY
DOXP DV YH HV PHQRBV TXH R \DOUR PtQPR H PXMV YH HV PHQRU TXH R GH RXADV FDWJ RUDV
SUR IR GR VHRU\D-GH RX IRD GHBI $ FDMIRUD QR FRQHIXH HOMQGHUFRPR RV PpGFRV
FROADWGRY SHDV GMV RJDQ] Do} HV \RFIDY HOMEDGHY GH (DWW D SWDGED TXH HHRXEBP D
DWAMNGFID PpGEFD SRUFRGFHWAR GRV HWBGRY H PXQRSIRV WFHEHP \DOURV W] R YHV H PHWPR
DWP P XMV YH HV PDIRUGR TXH RV UHI MADGRY HP \HXV P DJ URV FRQADFKHTXHV SDUD H HFX\BBP D
PHWPD IX@nR H FXP SUWD PHW D FDUD KRIUD $V GWRW} HV iR P XMV H BIYHWIEDY GH SUR XQED
LCOMMOD H VP SHYSHPWYD GH BAVRG0R HP FXWR RX P pGR SWD| R

(P WOonR DRV FRBUDV DSRHQEGRY D VMYDonR DIQED p PDV JWDYH H PXMRV GHBV SDWDP  SRU
AlIEXQDGEHV SDUWD VH P DQMBHP H SDIDBHP XP SO(R GH \D~GH GHFHQM SDUD HBI H XD IDPt@ FRP R

PHID DXP HQR WHI MADGR (RV~WP RVDRV D WMYDomR VRUD \VH IQXMMQANYHO

1D HMHWD |HGHIDOR P pGFR WFHEH \DOURV EHP P HQRUAV TXH DV RAWDV SUR I} HV GR VAVRU \WWDonR
TXH M SHEXD SRUXP D GoFDED DSy VQHI RFIDonR QR GU MDWYR TXH UMERX D FDMI RUD GR SURVIMR TXH
YUD D \HUDSURYDGR FRP D SURP HWD GH GHJ RFIDonR HP \VHSDUDGR TXH QR FKHJ RX D DFRQMFHU ) RPRV
Y.® HQM HQJ DQDGRVH DSHVDUGRY SIRMWRY J HHDO DARV D MMYDonR QR |RLUARGIGD DI DYDQER D
LCOM\ISD \DDUDAED FDWAI RUD

$V HBlo} HV VH DSWR IPDP H SWHFMDP RV HBUHU XP D EDQFDGD GH PpGFRV TXH SRWOP  DSUHVHQRU

SRRV H GVBUSHDV GHP DQEDV GCD FDWIJ RUD FRP R D 1L DonrR GR SMR HP BL FR(PXUR S~EGFR FDUWHLD
GHHWRGR H FRWHonR CDVAWRW} HVADOUDLY HQAH RXWDV

&RQMXHP RV OB WP DQDGRVFRP RADV HOMEDGHY UHSUMHQEMYDV H H HIFHQGR R GU tWP R GLUHWR GH
SUHWIRQDUGRIRY UHSUMVHQEQMY SDUD UMRGI0NR CDV GLIEXGDGHY HJ BHQBEDV SHD QRWD FDWJ RUD
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7HQER HP YW D P SRWGFID GR | RVBGFIP HOR
R $WRFIDWAP R FRP R |HUDP HQM FROAKRID
GH XQEDGH @V TXHWVHV TXH HOROHP R
HHFFIR GD OHAFM H D FRAVIR GH \HXV
PHPEWRV QRWR 6HFUWUR * HIDOGRY H WL GH
SDOMADV TXH KDEMMDPHQM SWRHMH XPD
UMPIED HSRMonR GRV DSHARV D HBI

SHWHUMV

" TTPDB* YFT . “EDBT
) JTY SDP F - FHI8' « P

| BWF[B #FWF

* | BWF[B
$ $WRFIDONR p SUWFISDBHOM XPD IRPD
MUGEEFD GH UHI XOUW DUD XQuR GDV SHWRDV HP

VRUIR GRVVHXVIQMUHY

e XPD HOAMDGH GH AHWR SUYDER VHP  11QV
CHDWRY TXH SRWXL HWIMWR H UHIIP HOR

LQMIR HWP DXRRP ID H IQEHSHQG GFID
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$ DEMIR p YROQMUD H @UH KDYHQER WHTXOR
GH DPMAR GPMMR HFOMIR H WD
PDQAMPMR VH G DADYDV GH UHFXURY RIXQGERV
@V FROMEXO}HV GRV DWRFADGRV H RX
SDUFHLRY SDARFLCDGRUAV

SRUFDIDAMIMAFD WP \XD FRP SRMonR PtQP D
IRPDED SRU 3WMGHOM  91FH 3ULMGHOM |
6HFLWUR | 6HFUHWWUR | 7HWRXUHIR |
THRAHLR FDGD XP FRP XD | XQonR HNVSHHLED
UHVSRQWDELTEDGH SHDV XDV DWAEDCEHVH QR ViR

UHP XCHDDERV

6XD JHWR p GPRFUWD HHFICD SHBV
DWRFIDGRY DWDYpVGD $WHP EGID * HIDOTXH p

\REHDD

e (PSRWIQM UMDEBU WOV  [IQDEEDGHV
H\SHR LEDV TXH D GLHIHGFIDP GH RARY y U RV
H IQXAL0} HY BHSUMVHQEMIDV GH GRWD FDWAJ RUD
SWR MIRQO

$V DWRFIDO} HV GHYHP  SURP RYHU FRQKHFIP HQR
P-WR FRQWoDPHQOR HQOAH \HXV PHPEWRV
FRRSHDoR H DI GWDonR HQAH RVDWRFIDGRY



FRP HoRX P DIV SUHFMDP HOM HP

DWRFIDWD GRVP pAERVEUDMBIURY

FRP D

FUDonR & 6 RAHHEDGH GH 0 HAFICD GR 5-

HEFDonR |RP DonRHIQRE DonR  DSUP RIDP HOR

WFQFR AHQWIEFR pWR HRJPIER FX@MDO H
\RFDO & FOMH  PpdED PHERDU R

IXQARDP HOR GR \HRUSUR IMIRIDOSIRSRIER DRV
yUNRY FRP SHMQMV P HAGDV YWDQER SWAVHYDU
QWASEDU H IMDQDU SDD R ERP HHHFAR
SUR IWIRQDOFRQUEXUSDUD HDERDonR GH SRBWFDV
GH \D~CH H R DSHUHORDP HQR GR \IMMP D P p@FR
DWMMIADOR kPEMR S-EGR H SUDER ) yWXQ/
* RHIDPHOEY H RX @ 6D-CH 6XSBP HQMU
FUDU H Q\VSRQELQ DU Do} HV FREMYDV IFGIQER D
FRRSHIDoR GH IQXWMo} HVFRQIr GHBVH HQMEDGHY
BSUHWHQEMDY GH RMBV FDMIRIDV QR kP EMR
0 XQFSDO (WEGDO H )HGHDO WSWMHQmONR
SDIOPHOU WFRQMHAPHOR H SUMMIR CGRY
SIRIWRDY @V BASHAWNDV | BDV H SRR RHU
Do}HV  CH  IQMBMA  PpGER\RADY D
FRP XQCDCH

e IPSRMIQM TXH FRGDDPRV D KMAUD CH
IR®P DonR GOV $WRFDo} HV 0 pGFDV YDBU DQER R
HVSDOR TXH RFXSDP HP FDGD HVMHUD GH DIMGDCH
@ FDMIRID

= ) JIWYSBEBT" TTPDB' YFT. “EDBT

' RP -RTR 9, DXRURX D IXQEonR GOV SUP HLDV
(VFRDVGHO HIAD
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@YDKD HP  GH IHYHHLR GH H QR 5IR GH
DHWRH G QRHPER CH $ KI\MWUD
DWREIDAYD GRV PpGEERV EUDMBLRY FRP HORX
P DIV SUHFMOPHOM HP FRP D FUDonR GD
6RFIHGDGH GH 0 HAFI(D GR 5IR GH -DQHLR (WD
BRAHGDGH GHIQX RV PRV GR FRQARDI GD
SWRIMAMR IFOIQER D IRPDonR H H HFFAR
SR IMWRPOGRV PpGAFRV H \XD RSRMonR DRV
~FKDUDMHHV™ ( P R JRYHUR GD 5HIr GFID
WDQIRPRX HWD 6RFIHEDGH HP $FDGPID
P SHIDOGH 0 HAFID H GHSRY M (R SHIRGR
SHSXEGDR HP SDWRX D FKDPDU\H
$FDGHP D 1 DFIRQDOGH 0 HAFIQD TXH \H P DQpP
DWW KRWA

$ID RWWFX®; ,; HP IRLFUDGD D
6RFIHGDGH GH 0 HAFID H &UXUJID GR 5IR CH
-DCHLR 60 &5- TXHPDQWP D GHQRP LCDonR DWY
RV GDV GH KRW ' HHQGHX D SOUDIEDGH GH
DWRFIDGRV DPP  GR XQYHYR DFD@ PIER FRP D
| .QDEEDGH GH GLYXODonR FIHQWIED H GHH\WD G
FDWJ RUD P pGFD

2 0 RYIP HQR 6IQEFDO0 pAFR HOAR KU X FRP
RV SUP HURV IQAEDRY P pGEFRV HP @R 5R
GH-DHLR HP HP 6MR3DX® HHP HP
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2 \V&RRQHBRV GH 0 HAELD IRDP IQIMMGRY SHR
' HEUAR /HL Q| aH R 6HDCR
) HGHIDOFUDQGR R & RQHBR ) HGHIDAGH 0 HAFIQD
&)0 HRV&RQHBRY5HI IRV GH 0 HAFID QRV
(WEGRVHQR' MABR ) HGHIDO2 &)0 IRLIXQEDGR
HP SDUD 1IVFDO DUH QRPPDWDUD SU WD
P pGFD (R %IDMO

$ FUDONR GD $WRFIDoNR 0 pGED YDMBILD $0 %
IH VH D SDMWGD XQuR GRV P pGEFRV P ICHIRV H
SDXQMNV TXH HP SOCHBIDP D \KD
RUDQ] DonR $ $0 %SDWRX D FRQBUCRY HWEIGRV
FRP DV$WRFIDo} HV0 pGFDV) HGHIDGDV QR VRO
aH H TXH SRU WO YH \BPEpP \H
RUDQIDDP HP Q-FBRV WIIRDY QR VREOGH

2 $WREDWAPR 0 pEER p FRPSRWR SRU XP
&RQHBR )HGHDO GH OHIFI(D &)0 H
& ROHBRV5HI IRQDIVGH O HAFIQD &50 V

$ 5HVROONR &) 0 - DMDQ D D
UHDonR GDV HVSHAIDEEDGHY H i WDV GH DWWDonR
PpGFDV DSIRDADV SHD &RPIMAR 0 MDD GH
( \SHFIDGEDGHVO pGEDV

$ $WRFIDonR 0 pGFD %DMGBUD $0 % WP
HVSHADEEDGHY P pAEFDV BHFRCKHFICDVH. 1 WDV
GH DWDonR PpAFD 6HIXH DEDLR DOXPDV
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* G6RAHGEDGHV 0 pGFDV GV (\SHADOEDGEHV —
6960 6% 7 HRWDV

* G6RAHEDGHVO pAFDVEV | WDV GH $\WDonR
6 RFIHGDGH %DMGBLLD GH 9 IGHRDSDURFRSID

6%' HRWDV
e BGRAHGDGHV 0 pAFDV (\WBGXDY — 62 0 ( 5-
$30 HRWDV
 BGRFHGDGHV 0 pGFDV 0 XQFISDY — 60 &5-
$)0 HRWDV
e« BGRAHGDGHV 0 paEFDV GH YBIURV — 620 (,
$0=2 HRXADV

*  $WRFIDomR %DM®ILD GHO pGFRV & DWIFRV
$WRFIDonmR %DMEALUD GHO pGFRV0 DoRQV

( WP RVDV$FDGHP IDV
« $FDGHP ID 1 DFIRQDAGH 0 HAFIQD
e $FDGPID %UDMOID GH 0HIED 0 OBU

 $FDGHPID 1DFIRPOGH 6D~GH GDV 3REFIDV
0B H YRPEHIRV O OBV GR %DMO
w " TQFDUPT +VSEDPT - FHITG® « P

8P D $WRFIDoNR p UHJIGD DWDYpV GRV DM RV
DR GRIRR&YGIR&IMO

& ' *2 &9/ &$398/2 ., $662&.3$d" (6

$57*26 D

$R FRKHFHUXP SRXFR PDLV GD KMYUD GD
GUMDonR H SUCFLSD® HQM GDV'Yi UDV

HV HIDV UHSUMVHQWYDV GH FDWAJ RUD P pGEED
JRWEUDP RVGH FRMG  ® D \H DSWR] [P DUH
SDWFISDU GD $WRFIDonR 0 pGIFD HP  \HX
P XQFtSIR

$ SDWAFLSDonR DWD GH FDGD XP GH Q/V HP
LOMYMLO} HV UHSUMVHQWYDV TXH | RP HOMP R
HPEDW GH IGHDV HP SUIROGR FRBMYR H GR
EHP FRPXP p XP FDP LQKR SDWD R UMV DW H
YD®U} DonR GH QRWD FDWJ RUD
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$ +RPHDIHP DROpAFRGR$R G 620 ( 5-
H \XDV) LADGDV p R SUGQFLSDOHYHQR DQXDOGD
HOAMGDGH HP TXH WP RV D VDWW DonR H DB UD
GH UHHFHEHUDV [ IDGDV H VHXV FROMGDGERY

e XP 11QDOGH VHP DQD FRP DWDQ Do} HV GDV
Do} HV HP SUWRO GO FDWIRUD PpGFD HP
KPEMR PXQFISDO HWBGXDO H IHGHDO H
\DP EpP D RSRUXQGDGH GH FRQJI UDoDP HQR H
FROWY QFLD HQAM FRGUDV P pGERV GDV Yi UDV
UHI 1} HV GR HWBIGR H \iXDV | DP t@DV HWHVBDQER
UHDo} HV H WRFDQGR H] SHUE GFIDV

1R HYHQR \R KRPHDJIHDGRV RV PpGERV
TXH VH GHWEBFDUDP  HQAM VHXV FRBU DV SRUMKD
PWED SWRIMRCDOP R H DWDonR HOAH \HXV
SDUHV SDFLHQMV H \RFIHGDGH UHFRQKHFHQGR
VMV RV YDBRUHV TXH Q/V VRGRV MWDP RV

KRQUDU
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EF KMP — 3DMFISDonR GH ' U %QBP1Q
YOSWMD GH $@HCD ' U -Rp 5DPRQ 9DUHD
YDPR ' D 9D 7HH LGKD 9DWRFHBRY H
"D &\ QMD $] HIHGR & REHIR HP BXQuR GR
&5(0(5- FRP @HDQDV PpGEFDV HP
&DP SRVGRV* RVBFD|HV )2 72 12 7232

EF RMP — 3DMFISDonR GH ' U %QBP1Q
YDSWAD GH $@HGD ' U -Ryp 5DP RQ 9 DUIHD
YR @D MWD GR &5(0(5- D $WRFIDonR
0 p@FD GHO DFDp

EF WMP  3DWHSDonR GH ' D &pdd
SHIID G 616D D PHWD GH DEHWMWD GD
Fk P DU & 7 GHWUDSID IQMMYD CR &5( 0 ( 5-

EF MP  5HXQoR +tEUCD DWDYpV GH
YCHRFRQHY (FID SHD SOMA RWP D] RRP
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' U %IQDP LQ YDSWAMD CH $EHED ' U 5{ PX®
&DSH® 7H[HLD ' U * IEHWR GRV 3DWRV ' U
5{ PX® &DSHR 7H[HLD ' U ( PLIR &H DU=I@®
‘D =HED 0DUD GD SRFKD &DCHLID ' D
&pMm 5HID GD 610D H D $GRIDAD @D
620 (5- ' D $P DQED 5RAKD $J XIDUAP

EF KMP  5HXQoR H YMV® WFQED $0 %H
620 (5- SDWFISDonR GD GUARID 620 (5-
' U %HQDP 1Q YDSWMD GH $@HGD ' U 5{ PX®
&DSH® 7H[HLD * HDO' D &p@ 5HILD GD
610D ' D =HILD 0 DUD GD 5RFKD & DCHLD ' U
* BHWR GRV 3DWRV ' U (PIIR &H\DU =L@
' WHRUGH ' HHD 3URIIWR@DO' U -R 5DPRQ
9 DUHD %DQR ' U 6pUIR 2 \P DU3ICD 6HYCR H
' U 6DPDHH 9LQKRD 6P R H GUARID $0 %
'U $QNQR -RY * RPDOHV 'U ) ®RUIDO
0 HQWR 6U) DEIR* RPHV

F EF WMP — 3DWFISDOoNR GH ' U
%HQDP 1O YDSWKD H SGHGD ' U -Rp 5DPRQ
9 DUHD %R ' U 5{ PX® &DSHM® 7H[HLD ' U
S5RPXDGR *DPD H 'U * XWDYWR ) DGR
3BMGHQM GD  $WRFIDoNnR O paFD  CH
THHWSRYY @R , )yUP &5(0(5- SHIINR
6HUDD

EF KMP  5HXQuR &IHQWIED GD 620 (, —
6RFIHGDGH 0 pGEFD GD ,@D GR * RYHUDGRU HP
SDUFHUD FRP D62 0 ( 5-
5FNB ~3H®W DonR QD 0 HAFLD™
1BWFTUBBOWF  3WRIHWRU -R\W 0 LIXHO
& RRUSHQDGRU GD & RP DWIR GH $ WXQURV
7UEXWURV GR &RQWH®R 5HJILRQDO GH
& RODELAGDGH GR 5-

EF K/MP — 3DWFSDonR GH ' D &pd
5HILCD GD 610D Q@ P HVD GH DEHWMUD GR ) y P

2727 \RPHMRP EU

&50 (5- 6REWH OHAFD GR 7WEDBR R
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EF RWMP — 3DWFISDonR GH ' U %iQDPIQ
YDSWID GH $@HGD ' U -Ryp 5DPRQ 9DUHD
YDFR 'U S5RPXDOR *DPD H ' D &p@d
5HILCD GD 610D 9MMD &5( 0 ( 5- DRV KRWSMIY
RPXQFSIR GH1RYD) UEXUR

EF RMP  5HXQDR +EUGD ' WARID
([HFXWD 62 0 (5- FRP DV SUMH@DV QD VHCH
GH ' U %QOPIQ YDSWID CH $OHE ' U
5{PX® &DSH® 7H[HWD 'U -Rp 5DPRQ
9 DUHD YDFR H DADYDV GH IGHRFRQ HU GFID
SHD SOWIRPD |RRP ' WD =HED 0 DUD GD
5RFKD &D@HLD ' U * IGHWR GRV3DWRVH' U
(PR &p\DU =l@® 1HW® GDW D 620 (5-
UBFHEHX GH IRWPD RQ @H D SDWFISDonR GR
6U)i EIR* RPHV TXH DSUVHQRX ] GUARID R
3RWBOCH %-H tFIRVGD $0 %

EF RKMP 2 &5(0(5- KRPHDIHRX
PpGFRV SRU FRP SGMIUHP DQRV CH
IRPDonR ' U -Rp 5DP RQ 9DIHD YDFR IR
KRP HQDUHDGR (D GDW 2 HYHQR FRQRX FRP
DV SUMHQDVGH' D &p@ 5HILQD GD 610D H
' U %1QDP LQYDSWAD GH $® HED

EF KWMP  3DWFISDonR GH ' D &p@
5HILD @D 610D QR HYHQR &5(0 (5- H 2 $%
5- \REW ' WHWR 0 pAFR 5HSRQDEIEDGH
&IMOGR 0 pAFR SHD ) DBD GH,QRWP DonR

BHPTWPP — 3DWFISDonR GH ' D &pd
5HILD GD 610D D : HEIQDU&S( 0 (5- “&RPR
" IDJQRWMEDUO RQ\H SR ™

EF BHPTWP — +RPHDIHP DR’ U * IEHIR
GRV 3DWRV FRP R FRMQR GH PHEDBDV
3HGR ( HWR GXUDQM FHUP { QD \RBIH (R
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SEQ UR D &kPDWD 0 XQFISDOGR 5IR GH
DEHLIR 0 pUR 2 \BORBIIMD 3BMHDD CD
GQUARID 620 (5- ' U %IQUPIQ YDSWID GH
$OHGD H' U-Rp 5DPRQIDIHD ¥DJFR ' U
5{PX® &DSH® 7H[HID H ' U -RUH ) DD
)DPIDBN H DPURV SUMMIDDP D
KRP HDUHP FRGFHAGD SHD YHWDGRD 7k QD
VDRV

EF BHPTWP SHXQoR +EUGD ' IWHRUID
([HPXWD 62 0 (5- FRP DV SUMHD®DV QD VHGH
GH ' U %IQOPIQ YDSWW® GH $®HGD ' U
5{PX® &DSH® 7H[HD 'U -Rp 5DPRQ
9 DUHD YDQFR H DADYDV GH IGHRFRQ HU GFID
SHD SOWBIRPD]RRP ' U* LEHIR GRV3DWRY
H G 'W $PDQYD 5SRFKD $IXIDU %MP
$WHWRID -XUWAFD GD 62 0 ( 5-

EF BHPTWPP 5HXQNR RQIH GR &ROHBR
' HIEEHIDWR GD $0 % SHSUMVHQEBQM 62 0 ( 5-

' U5{ PX® &DSHMR 7H[ HLD

EF BHPTWPP  S5HXQnR +EUGD ' WHRUD
([HPXWD 62 0 (5- FRP DV SUMH@DV QD VHGH
GH ' U %IQUPIQ YDSWM® GH $®HGD ' U
5{PX® &DSH® 7H[HD 'U -Rp 5DPRQ
9 DUHD Y%DPFR H DADYpV GH IGHRFRQHU GFID
SHD SOWIRPD]RRP ' WD =HED 0 DUD GD
5RFKD &DGHLD ' U * LEHWR GRV 3DWRVH &
$GYRIDGDGD62 0 (5- ' WD $P DD
SRFKD $J XIDUY6-AMP

BHPTUP — 3DMELSDONR GH' D &p@ 5HICD
@D 610D QR: HELQDU&S5(0 (5- “6tQEIRPH GH
X RXWH eWED 0 pGIED™

EF BHPTWP  3DOMAD &IHQNIFD GD |
5HXQR GR & RQHBR' HIEHIDWYR GD 62 0 ( 5-
HP ODFDp 3DBMADQM 'WD 0 DQHD
0 DUFDWY 3DWFLSDonR GD GUHWRUD 62 0 ( 5-
' U %1QDP 1Q YDSWAD CH $@HCD ' D &pdD
SHILD G 610D 'U 6pUIR 2\PDU 3ICD
6HMCR ' U -Rp 5DPRQ 9DIHD YDFR ' U
5{PX® &DSH® 7H[HWD ' U * IBHWR GRV
3DWRV ' U 0 DUFHR 5DSR\R 3UMGHOM GD
$WRFIDonR Op@FD GH ODFDp H &R
SHSUMVHQM $0 %' U) GUMWDA HQTR
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EF BHPTWP - | 5HXQnR GR &RQHBR
' HEEHIDAYR 62 0 (5- HP 0 DFDp 3DWAFLSDonR
G GAUWMWRUID 62 0 (5- ' U %QDP 1Q YDSWAD GH
$OHD ' D &p@5HILD A BIODH' U-Rp
5DPRQ 9DBD DGR ' U 5{PX® &DSH®
7H[HLWD ' U * IBHWR GRV 3DWRV ' U * OXEHU
OWDQED GH /DFHED ' WHRU G $WRFIDonR
0 pGED GH O DFDp H GR SHSUVHOM $0% ' U
) UWDD HQTR

BHPTUP — 3DWFISDonR GH' WD &p@ 5HIICD
G 610D @ : HEDU &5(0(5- “7THIMV
* HY PIFRV — $STFDonR &@QFD HP 1HXURBIID
3HEADWD H* HQWFD 0 pGED™
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$ SWRIMAR PpGED HW \MQER XPD P XGQ@D
WGAFDOFDXDED SHR MGFX® SUR MRDOFRP
WUFHLRY ( IMR p H STFDGR SHR SHVDGR IDER
HFRG PIFR H HWKMUDOGR CRWR SDIV TXH HWNV
REWDQER R PpGFR D GH[ DUGH \HUXP [P SBV
H HEXWRUGRY VHXV VHYRV 1D] HQGR FRP TXH HOI
REU DVRUDP HQM SD\WH D VHUHP S UR GH \L
PHWPR H FROHYD \MD DMDonR GH VHUKXP DR
HP XP D SHWRD MUGFD

$SHVDUGH SDUHFHUBXFXUD REW DUDOXpP D \HU
HP SUM UR R P DIRUDEVKER QiR p HWH P DVMP
D GUWEonR & IUXD GR PpEFR HP
GHFRW QFID GD KSHURUIQ OF GFID GDV UHDIo} HV
WEXWUDV ®UDY FIMY H WDEDBIMEN TXH AR
PDV P SRUBQMV TXH D SYSUD PHAIFLD HP
GHFRW QD GDV BV EDMGBIDV 2 SHR GRV
WEXRY @V Do} HV FRP HFIDY D SHD@ DonR
@ GUMDIONR FIMOH R DEVKER GR PXMR GDV
UDo} HV GR WDEDBR IJHDP \XJW HWH
IHZ PHR DFHBADGR FKDPDGR FRPXPHQM GH
~SHRW DonR™

$ ~SHRW DonR™GRV\HYORVP pAFRVp XP GRPH

2727 VRP HMRP EU

DWEXGR GH IRWPD HTXYRFDGD D \MUFHLY DonR
GH \HYORV (\WWH WP R VRP RX IRWD D SDIWWJGR
DQR GH HP GHFRW GFID GD BL TXH
WR( H GRY DWXQRV H WHP DP HQM UHBIYDOMV
SDID R VMMRU PpGFR 2 SUPHLIR WD\ \H GR
VHYoR WP SR UR H R VHIXQGR p R WP D GHM
DWR D WFHUWDonR GH \HYoRV TXH
YYODWPHQM SDWRX D VHU FRIHFIGD FRPR
~SHRW DonR™$ SDMJGDE R VHX FUAMALP HQR 1R

H SRQHFHDO

& DEH GAWEBFDUTXH D WHDAEDGH D WUFHLL DonR
H D “SH®WDonR™ \WR IWWQ/ H WHP DP HQM
QWRY $ \WMEFHLU DonR p D XWI) DonR GD PR

GH REWD GH WUFHLRY DWDYpV GH FRQADVRY HQAMH
VP DGRUH SUIHWEIGRUGH \HYIoRVHP TXH QR Ki

VEWNMOMR GR WDEDBDGRU TXH WXKD FDUMLD
DWQDGD H SWFFISD® HQM D HP SUHMVD SUHWEIGRID
GR VHYoR p XPD HPSUMD FRP  H\SHFID@ DonR
@R WX IDPR GH DWDonR -i D ~“SH®RWDonR™
FRQAXXD VHQER DOR TXH D | IVFD@) DonR HQMQGH
VU IBUDO SRV WDVB \H MPSBMWPHOM  GH
FRQHWMU SUR WIRQDLY TXH DWDP FRP FDUMLD

DWQDED HP &13-
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9DBI UMDEBU TXH SDID WPRV XPD
\MUFHL DonR GUtWP D \BP EpP  GHYHP RV DWIQU
SDUD D HWAKMUD | RWP DOGD ®U DX DonR GDV GOV
HP SUADV FROADVBQM H FROADWED ( QMQGH \H
TXH R REMVMR GR FRQADR \RFIDO GH DP EDV DV
HP SBADV GHYH SRWXIUD SWMBonR GRV\HYoRV
HP QRPH GH \MUFHLRV RX SDUD WIFHLRY \HIER
TXH R SUMWEIGRU GRV \HYORV GHYHU WU & 1$(
FDEDVAR QDFIRQDOGH DWHGDGH HFR PIED GR
VHYoR H HEXBGR

2 YWD TXHWRR p TXH D HVFUMD FRQIVELOH | IVFDO
@ SUMBGRD GH \HYoRV \MFHU DGRV GHYH
HOMU RV BUMARY GH XPD HPSUAD GH
WUFHL DonR H \BP EpP  GHYHP RV DWQMBIU SDUD
DV BAMQ} HV WEXWUDV @D 1RQM RV FD\RV HP
TXH D GUMDonR DWMP R GHMPLD QR
FDEHQGR DBUDO}HV SDID QR \RUWHU DV
UAMQD} HV WEXWUDV TXDQER HDV ID|HP SDUM
GR WDEDBR FRQADBGR P DV GHWH SRQR K XP
SUREGP D FRP DV HP SUDV TXH HWAYR \RI BHGR
DV WM} HV H QP \DEHP TXH MR HW
RFRUMQGER H DFDEDP  SHEHQER HWHY UFXURY
TXH QR \WWR ED[RV SRU MR p DImPHOM
UHFRP HQG YHOTXH VRGDV DV HP SUADV BMVHP
\XDV UAMQp} HV DQO® HQM SDUD QiR SHEHWP
AKHLR

8P CGRV SWHFSDYV SRQRY TXH HSGDP R
SURFHWR DFHBUDCR GD WUFHLU DonR VR R UMFR

HR UARIR [ LDGFHLR SRY TXDQGER FROADIP RV

2727 \RP HMRP EU

WDEDBDGRUHV FRP FDUMLD DWICDGD WGR R TXH
HBN FDXADWP GH SUMR H QR p
UASRQDEIGEDGH GR SDWR DPP GR UMFR GH
Do} HV WDEDBIMEN TXH PXMV YHHY R
IGFROARDYHY -i SDD R | DRUILQDGFHLR WP RVR
HQRWP H G-VHP EROR FRP HFDURVGH QR PtQPR

DFPD GD UWHDomR HAH GXDV SHWRDV
MUGEDV DPP GDV P XGBV ULV UDV TXH H MMP
@V UHDO} HVGH WEFXR &/ 7

2FRIH TXH K XP SBEGPD HRPH @
WUFHLL DonR GDVHP SUVDVGR VARUP pGFR TXH
p RIDR G G MDonR GDVHP SUDVIQHIGDVR
6P SBV 1DFIRDOQYR SHP MW TXH HDV \HDP
SUABIGRIDV GH \HYoRVWUFHUL DERV HOAHEQR
D P DIRUSDWM GRV Y\GFXEV GH WIUFHLL DonR HQAM
SHWRDV MUGEDV p MWEP HQM FRP HWH WBR GH
HPSWAD RX \HD SWRDYHE HOM WUHP RV XP
KRU RQM J L] DQMR GH DX\MDo} HV IVFDLY

3RUMR [IED Dt XP DB D KRW QYR \H IQFIRX
XP SUWRFHWR GH VD@ DonR JWDQGH MQR DV
BOolHV GH FROAMDEonR GH  \HYoRV
WUFHWDGRY @ WD PHIFD YADQER DV
HP SUADV IQHICDV QR 6P SBV 1 DFIRQDOSRUMR
VH HWH IRUR WHX FDWR SWRFXWH \H IQRP DU
PHBRU D HWH WASHWR H FRUWJIU R TXH IRU
QGFHW UR R PDV USIGR SRWMYHO SRV
SURYDYH® HQM SRGHP YIUNDQD} HV H SHIDTEEDGHY
DPP G H FOMIR GR 6P SBV 1 DFIRPOTXH R
SH\DGWPDV H DUMR DWW GIHU HP
GHWP ICDGRVFDVRY [P SDUi YHV
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6RPRV D $WRFIDoNR 0 pAFD GR (WBGR GR 5IR GH
-DCHIR HQMEDGH TXH UHSUVHOW D FOMH P pGED GR
(WBGR ) HGHIDGD| $0 % p XP D GDVP DIV UASHWYHY
H UHSUAVHQEMYDV HQAGDGHV P pGIEDV GH QRWR SDtV H
GHAEFD \H | GHHWD GRV IQMIHWHY GD FDMIRID QDV
i WDV WFQFR FIHQMIED pWED \RFIDOH GR H HURFIR
SIRIWRDO DWQEQER WPEpP j PHBRID @D
TXDEEDGH GD DAWMNVGFID|  SRSX@onR
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