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KIEWGD SDWRX D 1D HUSDWM GH QRWR GD D GD
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FROMXDGD H WXQ} HV RQ @H QRV KR URV P DIV
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SDUD R TXDCSUHFIVDP RV GHAEDUDMQNR

1R %DMOD ) XQGDonR 2 \ZDOR & 0 DR * IRMR GR6XO)IRF] 06 HP SDUFHUD FRP D) IRFLY
QADM@D H SHVITXMDGRUAV GD 8 QYHWIGDGH ) HGHIDOGH O DR * URUR GR 6X0 8)06 8 QYHWIGDGH
(WBGXDOGH 0 DR * LRWR GR6X08(06 H (VFRD GH 6D~GH 3~ETFD (63 GRHWEGR GHO0 6 DYDIRX R
IP SDRVR GRVWDQURIRY P HQBLY QR WDEDBDGRUH QR WDEDBR HP \D~GH QR FRQM \R GD SDQGHP ID D
&29' HP TXHIRDP DSRQEGRV GYHYIRV JUDXV GH [P SDRR D \D-GH P HQEOFRP GHWEITXH SDUD
HABMH DOUHGEDCH H GHSUHWAR
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$FUHAMIP RV TXH VRGR PpGEFR \H WFRED GR
IGFIR GH \XD |RWP DonR FRP HoDP RV DSUHQGHQER
6HP IRBJID 0 pAFD H D [P SRWGFID GR HDPH
PpGER FRP SBMR 6HP IRBJID TXHUG] HUHMGR
GRV M@V 1R FDWR GD 0 HAFI(D GRV QD H
MQRPDV 2 HDPH PpGEFR FRPSBMR LGFOL
KMyUD D@OPQM H HDPH ItMFR e
IGFRP SUHHQIYHO DEPMW TXH XP  PpGEFR
SUAMQED GIDJ QRWFDUH WDVBUXP  SDFHQM \HP
UHD@ DUR H DP HItVER R P DIVFRP SBMR SRWYHO

2 SYSUR &RQHER ) HGHDOGH 0 HAFID SHD
SHVROONR &) 0 GHIH TXH D
FRQXOB P pEAFD FRP SUHHQGH DQDP GHAVH H DPH
IfMER VHIXIGR GD HDERWDonmR GR GDJQ/\MER
\RIFMIonR GH H DP HV FRP SBP HQBUHV TXDQER
QGHFHW URV H SUAWFUDNR \MUIDST XWED FRP R BUP
N“ EDP DPNQWUWP F RVF QPEF TFS D RDM-EP
PVO PFN VN £QDP NPNFQOP

e GHQAR GHWM FRQM VR TXH GHYHP Rv DCDQDUD
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D SRWEWEDGH GH WDODonR G FROXWD
PpAFD SRU 7HBPHAFLD WB FRQXWD
SDWWFEXOWP HQM GD SRWEIREDGH GH WDQi ©
HP SDFIHQMV GH SUPHLID YH (WD FROXED |
QWD H FHSFIRQDO GHYHID \HU FRQIGHDGD
XPD FROQXW PpGAED IGFRPSGMD TXH \HUD
FRPSBPHQEGD HP RAMR PRPHOR  HUM
SUMVHGFIDO

SHSDUHP TXH R Sy SUD 5HVRG0NR TXH
GHIH DV RPDV SDD D XWDDonR @D
7HOP HAFID QR YHGD H SUMDPHQM D 7H®I
FROXOD GH SUPHLD YH GH[DQER D GHMR D
FDUR GR PpGFR ([MMP SRPP Y URV
GASRWRV TXH @ MIP HWE SRWELTEDGH

SID RV BRQIGHDER% D  5HROONR
HFRQADPRV GRV P SRWEQMV FRPDQGRV B
DPOTVNB N * EDB Q- TFCDBMYFSN BOFDF DPN P
QBES P PV® F UFMNFEDIB O P TVCTUYI P
BUFCEN FOP Q- TFCDBM 8P GHWHV FRP DGRV
HWV UHSHAWER QRSWV | i | TXH BUIMAD TXH D
FROXW® SUAHJFIDO p R SDGWR RXR CH
UH HW QFLD SDUD DVFRQUXEIV P pGEDV VHQER D
WBP HAFLQD DR FRP SGP HQBU



I

$ FRQOMXER P pAFD SWVHJFIDCSHWP DGHH
FRPRQBES P PV H D WBP HAFI(D QR

IR PHWPR DWR R i | R TXH MQ@QOD D
SRWELGEDGH GH MBI FRQIXED GH SUP HLD YH|
CHMP LD TXH QMY FDWRV XP  DWIQEP HQR
SUAVHQFIDAEHYH RFRUWHUDWP TXH SRWYHO

$@P GAWR R &yQJR GH eWFD 0 pAFR QR \HX
$SW  YHED H SUAWDP HQM D FRQXED P pGED
\VHP H DP H ItVER GR SDFIHQM

s s W& DR P“GAFR  SUHWUHYHU
WDMP HOR H RXWRV SURFHGEP HORV VHP H DPH
AR GR SDFIHQM \DOR HP FDVRV GH XW” (HD
RXHP HJ” (FID H [P SRMELTEDGH FRP SURYDGD
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IP SHEP HQR DWP FRP R FRQXGBU GDJ GRMFDU
RX SUWFUHYHUSRUT XD XHUP HR GH

FRP XQED + RGHP DWD

3RMEQR FROIGHDQZR RV SUFSIRV @D
6HP IR®J LD H GD ERD SU WED P pGED D YHEDoNR
HSWHMD QR & (0 RV FRPDQERV H IMMOMV D
5HVROONR & ) 0 H D SySuD
GHIQonR GH &RQXWD 0 pAFD GD 5HWRG0MR
&)0 D FRQMXW® P pGED GH SUP HLD
YH \ SRGHUD VHUSUVHGFIDO



'HHID HWEU HSWMR $ SRWEIGEDGH CH
DWQEP HQR|j GMKGFLD GH SUP HUD YH| GHYHUD
VHU HHHICD FRPR H FHSFIRDO DWHDGD |
IPSRMEI@EDGH GD FRQXWD SUMVHEFIDO QIR
VRPHOM D FUWUR PpGFR DWHDGR |
REUW DWRUHGDGH GH FRQXED SBAHGFIDOD VHI XU
700 FRPDQGR VRUD\H  SDUWEXOW HQM
IPSRUWIOM SRIXH FUWUR PpGEFR p DPS®
GHP DIV 3RTXH FRUGHDQER R GHVHORGIP HOR

WFQRQJIFR GHFHW UR D 7HBP HAFI(D WIQGH D
VHUGLIXQEGED DADYpV GH JWDQEHV HP SV TXH

WUrR R P pAEFR FRP R HP SUHI DGR

2 XD TXHWAR P SRUEQM D VHUGMAXMED DIQED
HP UHDonR D 7HBI FRQXED p D TXHWWR GH TXHP
HWBUD DSWR D SUHWINV @ GR SRQR GH YW
WUMRIDO $SHIDV R P pGER IQFUR R &50 GR
@FDO GH DMQEPHQR RX FRPR SUMMMR @
5HVROONR R SURIWRDOIQFMR R &50 CH
RQGH DMD SRGHID SUMWEU DMQEPHQR SRU
7HOP HAFLD HP \RGR R SDIV \HP D GHFHWGDGH
GH IQFUbNR VHRXQE UD QRV GP DV (\WBGRY $
SURSIR WO FRPDQGR \VPSOIFDQER R
DWQEP HQR SRU7HBP HAFID SDUHFH WD R YHO
3RpP QMRp
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FHWEP HOMWD] YDQURU HQV'SDUD R DFRP SDQKDP HQR GRV SDFIHQMV IV
DWQAGRVGHYHP EHCH IEIDUD TXHP "

QFDPHOM D IQMSWMIonR @&  SlSUD
5HVROONR [P SHAUD HWM DWQEP HOR PXOR |
QWNGFID SHSDUHP TXH VH H MM D SUAMIR GH
DWQEP HQR - SUWHQGFIDO DSyV DWIQEP HQR |
GUWKQD IQFDO H \H HIMM \BPEpP D
SUHIRIDMD GH TXH WQR PpEFR TXDQR
SDFIHQM SRWDP RS\BU SHD IQMUXSonR GR

DMEPHOR | GW Q@D H SWRWHIXPHOR
SUNVHFIDOFRPR XP P pGFR TXH UMGH GWEQM

GR SDFIHQM SRGHUD WD@ DUHVM DIMQEP HOR!

2 XMV TXHAHY PXWR [PSRWQM/ QiR SRGP
GH[DU GH \HU FRQIGHDEV $ IDAMDGH H D
FRPRACDAH R DMEPHQR | QMNGAD TXH
FHADP HQM W YDQEUHP SDUD R DFRP SDQKDP HOR
CR SDAHQM W DMJECR GHYHEHHIEDUD TXP" $R
P pQER S| [P R DR SDAHQM TXH M R DFRP SDQO H
p FOSD GH DM @ SBAHFDBHQM' 2 X DR
JUDQEH & HOAR +RSMIDUGMEQM GH RARR ( WBICR
T™XH RHVFH DAHMR D XV  SRIWRDV
HWREQ IR/ H WD WERRID G4 SRQD
2 BHYP TXH \BOSWKRSDIDQED M p SDUADE HQM
HIDRD SRIDH WER HWM BPOR WRGRPJIER
SHWHQM DRVP DIRUAVKRGMIY QTR HWI
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G\SRQYHO SDID VHU XWDGR GR  SDFIHQM
DWMQEGR|] GMNGFID $QP GMR H MM D GRPD
GR SIRFHWR pWER SURIMIRQDO TXH GHMP 1D
TXH HYHQMDCSURFHWR pWER GHYD VHUDSXIDGR QR
@FDORQEH R IDR RFRUHX P DV MODGR QR &50
RQGH R PpGFR HWIV IQFUMR 3RVBQR SUIRFHWRY
SRU \KSRWD YIRDonR pWED TXH RFRUDP HP
TXDOXHU GJDU GR SDtV SRGHUWR DFDEDU \HIGR
MODGRV QR PHWPR (WDGR CDTXHBI JWDQEH
FHOAR PpGFR RQ@H RV MODGRBN QR
FRKHFHUWR D WD@DGH GOV FRQEo}HV CGH
DWQGEP HQR GR RXMR &FDO

5HWD FOWR D QHFHWCGDGH GH P DIRU GMAXWAR
\REUH \H D FROQXWD | GMKGFD GH SUP HLD YH|

GHYH VHUSHWP IMED H \VH D 7H®! FRQXED GHYH \HU
UAVARD DRVP pGFRVIQFWRVCR &50 GR GFDAGH

DWQEP HQR ' H[DQGR FOUR TXH VBLY WD} HV
UMAQIHP \H D 7HBI FROXWD $ GHFMR GR
BXSHURUTUEXQDOGH - X\W6D 67- P SRQGRDR5RO
GH 3URFHGP HQRVH ( YHQRVHP 6D~GH GD 6D~CH
6XSOP HQBU FDU WU Il DWR QRV SWRFXSD H
GHFHSFIRD (P IDFH GH Do} HV RUIXQEDV @D
\RTEMIorR GH SURYP HQR GH SURFHAP HORV TXH
QR ID]IDP SDUM GR 5RO SRUSDWM GH SHWRDV

[tMEDV QWY I(FGMYH XP P HRUGH 1GDGH
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MODIDP H GHFIGWP SRU PDRID RV
FRP SRGHQMV GDTXHD FRWM TXH GHYHUDP \RIDU
R 5RODOMV H HP SOIEDWR HP B[ DR 2 TXH
QR 1 [} HUSDUM GHWED QMD GH SURFHAP HQRV QR
WU FREHWYUD SHDVRSHUIDGRUDV GH \D~CH

$SDHOMPHQM D GFMR  LGFRSRIDUD
VHIXIDQD HWELTEDGH H \RTEH DR \MMP D GH
6D~GH 6XSBP HQBU SRUGH QU FRP FOUH D RV
AR GR X\ UR DR FROADWU XP SOR GH
\D-GH $ GHFMR EHCHIFID DV RSHIDGRIDV GH
IRPD FROMIQM JHDQER P DIRU SUHYMELGEDGH
j VILGDQDVHP SUADUDLY

' H UXDOPRGR QRV GHFHSFIRD R FRP XQFDGR
DW@DGR SHOV HOMDGH BHSUMHQBWDY GDV
SUGFISDY RSHIDGRIV GH \D-GH DSRDQER D
GHFMIR HP GHWIP HQR GRVEHH IFLL URVH GRV
SUR MR GH\D-CH

2 TXH SHPDQHFH GHWRKHAGR DSH\DU @D
IOMQNR GH DFHWR SHBV P DI MADGRV GR 67- p
TXH K SWFHAPHQRY M IGFRSRDGRV |V
SUWDV PpGEFDV FRAWEADINV FRP \RGDV DV
HYG GFIDV FRPR RV WDQSOQMY FDURDFRY H
KHSi WFRV SRUH HP S® TXH DIQED QTR D] HP
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SDUWM GR URO SRURSRVOITR GDV RSHIDGRUDV \RE
D D®U DonR GH DAR FXWR H R M@ GFIR GD $16
QTR YIDELT} DQGR HWRV IQFOM HV 6RPDP \H D
HWMV  SWRFHGIPHQRV @DGRV |  SU WD
FIWFJIED H RX HSHRIIERV HP FD\RV GH
FKQFHU TXH DSHWDU GH HQFDP ICKDGRV SDWD
ICFOMIR  SHDV HQAGDGHV PpGEDV R
CHIDGRV VHP TXD@XHUMMAILEDWYD \y @GD

1nR VH GHHQGH XP  UROSHWP MIYR \XMALR | V
PDQSX@o}HV GH TXHP TXHU TXH \HD
' HHQGHP RV D SU WED P pGIFD DP SDUDGD D
Fir FID QDV HYIGr GFIDV F@QJFDV H HP Do} HV
TXH DIUHI XHP YD®UDRV SDFIHQMVH| YIGD

(WM P DQLHWR SUMWQGH GHL DUFDWR SDWD D
VRFIHGDGH TXH DQMURWP HOM D HWD GHFMTR
MGFIDO P X\BV GHWDV SU WEDV DSHWDU GH
FROAMMQMY H TXH DIQGD QiR FROMIYDP GR
URO SRGHUDP \HU GMVFXWEDV MGIFID® HOM H
FROMWEGDV HP \IXDV QHJ DWYDV GH FREHWXUD
3RV R WROQWR HD W[DWR FRPR DIJRWD
SDAMRX D WU 2 GHWREHPHOR GR
IXFIRDPHQR  GRV  SWRFHWRV  CH
IGFRISRWDoMR GH SURFHGP HQRV DR XQYHUR
GHVIM VIMMP D SHUP MK R UHVXOBGR REVHYDGR
WUDER D GFMR  SUHMGEFIDO DRV

EHCHI LFLL URV
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1R GHYHPRV UHSHQDU R QRAR VWP D GH
\D~GH \HWY S~EQFR RX IXS®P HQMU EDVHDGR
QR IDRUHFRQ PIFR e IPSRUBQM PDV QR
~QFR 7DPSRXFR R PDLV DGHTXDGR TXDQGR
HQYROH \D~GH H TXDAEDGH GH YIGD

1R \RPRV FROM URV j SUHWHUDonR GOV
RSHUDGRWDV GH \D~GH FXWV H MVQFIDV ViR
[P SRWWQMV SDUD WRGR R MMMP D GHVGH TXH

DWMQEDP DR SDWDGJPD IXQGDPHQMO GD
SURP RonR GD \D~GH H UAVSHMR | YIGD

(VSHDP RV XPD WHRWP D XUHQM GD GHFMIR
SRV HW HP NRJR D P DQXWMQDTR GR GILHMVR GR
FROADDQM GH SOQR GH \D~GH HP WU
UHVSHIVDGDV \IXDV GHFHWGDGHV | XQGDP HQBLY

&RPSHM DRV  CRWRV P DIMADGRY
FRP SUHHQGHUD DP S@XGH GDV FRQWHTXr GFIDV
GH WDV GHFM HV TXH DWQILLDP D\SULDo} HV
GH FHUFD GH FLQTXHQM® P LBY HV GH EUDMBILRY
TXH VRIUHP SDWD KRQUDUR SDJDP HQR GH \HX
SOQR GH \D~GH H WMIUDFHWR DR VMMP D

$V RXWDV PRGEIEDGHY GH  7HGP HAFID
WHIXHP EHHILIFIDQCR \H GAWD SU WFD \VHP
P DIV UHAWAo} HV
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H \XDV) LADGDV p R SUGQFLSDOHYHQR DQXDOGD
HOAMGDGH HP TXH WP RV D \DW/ DonR H DB UD
GH UHHFHEHUDV [ IDGDV H VHXV FROMGDGERY

e XP 11QDOGH VHP DQD FRP DWDQ Do} HV GDV
Do} HV HP SURO GO FDWIRUD PpGFD HP
KPEMR PXQFISDO HWBGXDO H IHGHDO H
P EpP D RSRUXQGDGH GH FRQJ UDoDP HQR H
FROWY QFLD HQAM FRGUDV P pGERV GDV Y UDV
UHI 1} HV GR HWBIGR H \iXDV | DP t@DV HWHVBQER
UHDo} HVH WRFDQGR H] SHUE GFIDV

1R HYHQR \R KRPHDJIHDGRV RV PpGERV
TXH VH GHWEFDUDP  HQAM VHXV FRBU DV SRUMXD
PWED SWRIMRCDOP R H DWDonR HOAH \HXV
SDUHV SDFLHQMV H \RFIHGDGH UHFRQKHFHQGR
VMY RV YDBRUHV TXH Q/V VRGRV MWDP RV

KRQUDU
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1IRVGDV H  GHDEUDIR.WDQ DAD D SUP HLD
HGoMR GR) yUP 9D®I GR 3DIED QR SBQ UR GD
&kP DUD 0 XQFISDOGH 5HVHQGH $ UWHD@ DonR GR
&5(0(5- FRQRX FRP D SDUFHID @& 620 ( 5-
DPSIDQER R SRR GH (GFDonR 0 pGED
&RQMDED H HWHVBQER BPEpP RV WQFX®V
HOAM&5(0 (5- ' HBUDFIDVH62 0 (5- ) DGV

QFIDQGER \H FRP  KRP HDIHQV DRV P pGERV TXH
\H GMBFDP @ ®FDIEDGH GH SHHEEH WYH
SIRWHIXPHQR FRP D \RPDED GH SRWH AV
&RPIM} HV GH eWFD GH XQGDGHV D WIInR H
FX® ICDQGER FRP SDBMADV H GHEDWAV GH LQMUHH
@D FDWMJ RUD H GR H HIFtFIR SUR IMRQDO

$ PHD GH DEHWMD IRL FRPSRWD FRP R
3WMGHQM CD &kP DD GH 9 HIHDGRUV 5HIICDTR
(QHKHIR 3DWRV R 3WMGHOM GR &RQHBR
&BYYV 0 XAKR D 6HIXQE 9IFH SWMGHOM GR
&RQHBR &p@ 5HILD @D 6I0D R ' IWHARUGR
' HSDUWBPHQR GH  $olHV  3WRIWDPi WDV
(VADWJILEDV GR O IQWUR GD 6D-CH $QNQR
%DID 1HR R 6HFBMUR GH 6D~GH GH 5HVHQEH
-D\PHGHO DARVLIHR
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R 3WMGHQM GD 6RFIHGDGH 0 pGED GR ( WEIGR GR
5IR GH -DAHUR 620 (5- %QDPIQ YOSWiD CGH
$O@HE HRH SWMGHOM GR &5(0 (5- : DWMU
3DQY 2 XWDV DXVRUGDGHV \BPEpP  HWAYHDP
SUWVHOMY @D SOWD HQAH HDV R SIHHWR GD
FIGDGH TXH VHARX R HFROAR ' IRIR 9%DMLR
"1l YHWDGRWV  FROQHBHIRY H  GUHAWRIAV
WFQFRVGH KRS

e GH WPD IPSRWGFID TXH R /HIMDWR
0 XQFISDO SDWFISH DWDPHQM GH \RGRV RV
DWXQRY YRIBGRV | \D-GH 4XH SRWDOPRV
SHPDQHFHU MQEPHOM HPSHIDGRV H
FRPSWRPHWERV FRP D \D~GH @D SRSX@onR™
DI LLP RX R SUMGHQM GD FD\D ®U MWD

&BYY O0XXKR GHWEFRX D IPSRWEFD GR
&RQHBR HWBUFDGD YH| PDIVSWY[ PR GR P pGER

TXH DD (R IOMIRUGR HWRIGR

2 \VPpAFRV ) HEDQER * RP HV 5RAWXHV H 6{ QD
0 DUD 31QR ) HUHLD | RIDP KRP HIDJ HDGRVSRU
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VXD DWDonR DR ®QR GOV ~GWP DV QFDCEDV
) HEDQER FDWBEREAI M FRQMX RU XBRVDP HOM
WU YMGR D \XD FDUHWD GHEFDQGR \H DR

DWIQEP HQR D SDFLHQMV UIVHQGHQHV

i 6{ QD HP RFIRQRX RV SUMVHQMV DR GHWRFDU
TXH DSHVDUGH VHUSHWRD FRP  QGHFH\WGDGHV
HVSHFIDLY HD FKHIRX RQGH TXHUD FKHIDUQD
P HGFICD H TXH QTR KDYHUD @ WAV SDWD TXH
TXDIXHUSHWRD SRWD YIUD VHUR TXH GHVHNDU

JRDP HPSRWDCGCDV GH IRPD SUMACFIDO
SDWWFLSDUWDP DV \VHI XIQOMV XQCDGHV
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$WRFIDoMR GH 3WRMonR | 0 DM@GDGH H |
QK@D SHHIH &HOAR GH 6D~GH 6HEDWMR
3IKHLR YDWRY 9RID SHERQED +RWSMIO RXARU
1HERQ GRV 6DQRY * RPDOHV 9RWD SHERQED
+RVSMIO 0 XQFISDO GH (PHJr@AID  +HQUMXH
6pUIR* BRI SHVHIEH +RSMICBQPHG 9RWD
SHGRQ®D H 6DQM &DWD CGH 0 MHUEYWED
SHMVHGH 'H IRPD RQ@H DWXPUWDP DV
FRP IM} HV GR +RVSMBO0 XQEFISDO6NR ) IDGFIVFR
GH $\WY 3RUR 5HDO +RSMIOBNR -RTR YWD
9RW 5HGRID H +RBMIOSQPHG &HOAR 6XO
) OP IGHQH ¥BUID GR 31Dt
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3DWFISDONR GH' D &p@ 5HIICD
@D 610D FRP R XP D GDV SDOMADQMY QR : HELGQDU
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DWDUFRP R 3HWRD - XWGED

3DWFLSDoR GH' D =HID 0 DUD

@D 5RFKD &DGHLD (D WXQoR GR 3WRIWDP D GH

( GXFDonR SDWD R 0 pAFR GR YUDMOGR 352 * (%
| (GonR-$0 %

3DWFISDONR GH ' U %QBP1Q
YDSWAD GH$®HGED ' D &pd 5HILCD GD 610D
H' U-Ry 5DP RQ9 DUIHD UDQFR D KRP HIDJ HP
GR&5(0 (5- DR' 1D 0 XQEDAED 6D~CH

5FNB $ 6D~GH (R %DMO3yV FRIG -2 TXH
HVSHDU ( RTXH SRGHP X&E@U
1BMTUBOF ' U/I(FRQ/RSHV) HUHLD

5HXQnR +tEUWED " IUHRUD

([HPXWD 620 (5- FRP DV SUNVHP®DV @ \HGH
GH' U %IQDP IQYDSWAD GH$®HGD ' US{PX®
&DSHM 7H[HLD ' U -R\p 5DP RQ 9 DIHD UDGR
H DWDYpV GH YIGHRFRQHY GFID SHD SOV RWP D
]RRP &' WD =HID 0 DUD GD 5RFKD & DGHLD H
" U* LBHIR GRV3DWRY

1HWD GDVD D 62 0 ( 5- WHFHEHX GH IRUP D RQIEH
D SDWFSDonR GD 'D 6XDQD 0 DFHO
. XADXPH 3UMGHOM H' WD $QD /~FID 7H[ HLD
31QR 91FH 3UMGHQM GD &RP IMAR ( WBGXDOGH
5HMG GFID 0 pAFD GR5- —&( 5( 0 ( 5-

3DMFISDoNR GR ' U %QBP 1Q
YDSWAD GH $® HED FRPR XP GRV SDEMADOMY
@R : HEIQDUGR &5(0(5- )yUP GD &kPDUD
7pFQED GH $GUID H PXRBIID GR &5(0 (5-
FRP RWPD $60$

—3DWFISDONR A" WD &p@ 5HIICD
@D 610D FRP R XP D GDV SDOMADQMY QR : HELQDU
GR &5(0(5- 2 OpGFR H \HX PSRWR GH
SHXD

277 VRP HOFRP EU

3DMASDOMR R ' U 5{PX®

&DSHB® HLHUD FRPR XP GRV SDBMADQMV (R
AFNX SP ( FTUP EF $BSS-1B FN . FEDIB

DO DR QR & HQWR GH & RQMHD} HVGRYBUD/ LH
0 HAFDE HOMU

— 3DWAFISDonR GD ' D &pdD
5HILGD GD 610D FRPR XP D GDV SDOMADQMY
QR : HELQDUGR &5(0 (5-  $JWYDP HQR GDV
/RPEDQIDV D 3DQGHP D H \XD $ERWEDIHP
7HUDST XWED QD $ FXSXQMUD

— 5HXQmR &HQMIFD GD
6RFIHGDGH 0 pGIED GD ,BD GR * RYHWCDGRU
620(, HP SDUFHUD FRP D62 0 ( 5-
5FNB  $0}HV GD G6HFUHWUD GH $WQNR
3UPi UD j 6D~GH QD 3DQGHPID H @ 6D~GH
0 DWIUR ,Qd DQAO
1BMTUSBOF ' U 5DSKDHO&KP DWD 0 HGHLLRV
3DUHOM 6HFUHWUR GH $WQnR 3UPi UD j
6D~CH 6$36 GR O LQWWUR GD 6D~GH FRP D

SUMHQD GD GILHVRUD 62 0 ( 5- H FROMGDGRV

— SHXQUR +tEUGD ' LUHVRUD
([HFXWD 620 (5- FRP DV SUAVHQDV QD
VHGH GR ' U %1QWP LQ YDSWMD GH $® HIGD
'U 5{PX® &DSH@® 7H[HIWD H 'U -RwWp
5DPRQ 9DHD %DQFR H DWDYpV GCH
YIGHRFRQ HU GFID SHD SOWIRWPD JRRP GD
' WD =H@D 0 DUD GD 5RFKD &DGHLD H ' U
* [EHWR GRV 3DWRV



620 (5-

$79, $' (6

H —,)yUP &5(0 (5- QRID®I
GR 3DUED @ FIGDGH GH SHVHQGH FRP D
SDWFISDoNR GH ' U %HQBP1Q YDSWAD GH
$OHA ' U/X] $SQVQR5RR)RQHD ' U
5{ PX® &DSH® 7H[HLD ' D &p 5HILD
@ 6I0D ' U-Rp 5DP RQ9IDIHD UDFRH' U
&DUBV5RP XDOR YRUER| D* DPD

— &HBEWonR QR &5( 0 (5- SHR
' ID GR 2 WO RBJIMD FRP D SDWFISDonR
GH ' U %HQDPIQ 9OSWAD GH $EHGD ' U

‘Rp SDPRQ 9DHD YDFR H GR H
3BMGHOMGD 620 (5- DIHMWRGH D
' U ( GXDUER $XI XUR YR EDR

SHXQnR +EUGD ' LWARUD
([HFXWD 620 (5- FRP DV SUMVH®DV @ HCH
R ' U %IQDP1Q YDSWIMD GH $SEHGED ' U -Rp
5DPRQ 9DWHD YR H DWDYV CH
YIGHRFRQHY @FID SHD SOWIRPD JRRP GR' U
5{ PX® &DSH® 7H[HLD ' WD =HID 0 DUD D
5RFKD &DC@HIWD H' U 6pU IR 2 \P DU3LCD 6HYCR

7277 VRP HOMFRP EU

@OXIXIDonR @  RD
' HBUDFID GR &5(0 (5- HP 1MWAYL QD VHGH
@ $WRFIDonR 0 pGED )OPICHOH $0)
FRP D SDWFISDONR GR' U %1QBP LQYDS\WAD
GH $OHGD ' WD =HED &DTHLD G 5RFKD
&DCHLWD H' U-R\p 5DP RQ9 DIHD YDQR

S5HXQoR  &IHQMIED 620 ( 5-
DWDYDY GH MGHRFRQHU GFID SHD SOV RWP D
1RRP
5FNB ' HQXH 3HYSHRWDV H ' HDIRV
1IBMTUBOF ' U $O[ DQOUH &KIHSSH 6HEUHWUR
(WBGXDOGH 6D-GH GR (WBGR GR 5- FRP D

SUHMHQD GD GUAVRUD 62 0 ( 5- H FROMGDGRY

| SHXQDR GR &RQHER
' HEHDWR GD  620(5- DWDYV GH
VIGHRFRQHU GFID SHD SOWIRPD JRRP GR' U
%WQDPIQ YDSWMD GH $OHGD 'U 5{PX®
&DSH® 7H[HWD ' D &pd® 5HILD GD 6l0D
"D =HIED O0DUWD GD 5RFKD &DTHID ' U
* BHWR GRV 3DWRV ' U -Rp 5DPRQ 9DUHD
YUDGFR ' U6pUIR 2 \PDU3LD BHNR ' U &HOR
YHUHLD 5DPRQ )IBR 'U &DUWBV 5RPXDTR
ODERD * DPD ' U ' DA® 3IQR %DMRY ' D
9DQED 7HH IGKD 9DWREFHBY ' D 0 DU DUGD
ODFKDGR * RPHV H GR H 3UMGHOM @
620(5- ' U(GDERG6IODID] * HWR
D H D

&HIP{ QD GH 3RWH GRVPHPEWRV
@ * HWR @ $WRFDomR GRV
( WMEDQMV GH 0 HAFICD GR (WBIGR GR 5IR GH
DHIR $(0(' SHSUMVHQEQM 620(5- ' U
-R\b 5DP RQ9 DUHD %DQFR



$79,) %' (6

5HXQUR & HQNMIED GD 6RFIHGDGH
0pGEED @ ,BD GR * RHUDGRU 620(, HP
SDUFHID FRP D 620(5- H FRP R DSRR GD
$FDGHP LD YDMEILD GH 0 HGFIQD 0 LOBU $96 0
5FNB 5HGHVGH & RP SXBGRUAV \XD 6HI XUDQD
P STFDo} HVH 6HYIoRV
1BWTUBOF 6U (XYDOR %RQIP  ( QJHKHLR
(GW QFR
3UVHQD GD GIHMRUD 62 0 ( 5- H FRMGDGRY

SHXQDR +EUCD ' WWHRUID
([HFXWD 620 (5- FRP DV SUMVH®DV @D \HCH
R ' U %IQDP1Q YDSWIMD GH $SE&HGED ' U -Rp
5DPRQ 9DHD YR H DWDYHV CH
YIGHRFRQHY GFID SHD SOWIRWPD |RRP FRP D
SUHVHPD G 'WD =HED 0DUD GD 5RFKD
&DCHLD ' U$WPIQER ) HIDQER 0 HQGHVE& RWHD
@ &RWP ' U (PR &H\DU=I@ H ' U 6pUIR
2 \P DU3LCD 6HYR

—, ) yUP ,OMIDFARDOCH ' RHQPDV
QHFFIRDV H 3DIDMWUDV — ,QHFonR +XP DD
SRU9tXVO RM SR SHRWIR DR 3DWDGR 1RYD
$PHDOD RX OHR $FIGHOM (SIGPIRQJIFR'
3DWFISDoR FRPR XP GRV SDBMADQMV GR ' U
&HOR YHUMWD S5DPRV )IBR 3WMGHOM D
6RFIHGDGH GH O HAFID H &UXUID 60 &5-
IHGHIDGD GD 62 0 ( 5-

—3DWFISDonR GH"' U™ 1EHIWR GRV

3DWRV 5HXQR 0 HQDOGD &RP IMAR (\WBGXDO
GH5HMG QFID 0 pAFD GR&(5(0 (5- DADYpVGH
YGHRFRQ HU GFID

SHXQR +EUGD ' WWHRUD
([HFXWD 620 (5- FRP DV SUMH@®DV @ \HGH
GR' U %QDP IQYDSWAR GH$® HED ' US5{PX®
&DSHM 7H[HLD ' U 6pUIR 2 \P DU3LCD 6HNR
H DWDYpV GH YIGHRFRQ HU GFID SHD SOV RP D
]RRP FRP DVSUAHQDVGED' D =HID 0 DUD GD
5RFKD &DTHLD H' U -Rp 5DP RQ9 DUHD YDQFR

3DWFISDOMR GD' WD &pd 5HILCD

@ 60D @ PHWD GH DEHWMD GR : HEIQDU

&5(0(5-  $WDQDonR HP 3QHXPR®JIID

YOVMDED HP (MG GFIDV H 5HFRP HQGDo} HV
& IHQWIEDV

5HXQUR & IHQWIED GD 6RFIHGDGH
0pGED GD ,BD GR * RMHUDGRU 620(, HP
SDUFHUD FRP D 620(5- H FRP R DSRR @D
$FDGHP LD %DMGILD GH 0 HAFICD 0 LOBU $96 0
5FNB  &RQARYLWDV HP  7HBP HAFLD
1BWTUBOF ' U 0 DFHR 3H[RR &RQHBHLR
5HVSRQI YHO SHD &kPDID 7pFQED  GH
QRWPi WD 0 pAFD H 7HBP HAFID HP 6D~CH
GR&5(0 (5-
3UMHOD &' WHRID 62 0 ( 5- HFROAGDGRV




620 (5-

$ WDQPDMIR HOAH KXPDQRV RFRUM
SUQFLSD® HQM DWDYpV GH J IDQGHV J RUFXDV
UHVSILDWUDV &RP R DV JRUWFXDV QTR SRGHP
DEDQDU XPD JWDQGH GMNGFID SDWD
SIRSDIDonR ~ YDMDUPXMR  p QHFHW UR
XP FROBWR SY[IPR H SHWRDOSUR®RQI DGR
2 WXV VP EpP SRGH LQHFVBU DV SHWRDV
DWDYpV GH | XIGRV FRISRWDLY FRQMWR FRP D
GMTR RX FRQMVR LQGILHVR FRP R P DWUDOGD
GMIR SRUREMMRV H \XSHUtFLHV

$@P GH RFRUHU SUGFISD® HQM SRU PHR
GH FROBWR SHWRDO FRP  \HFUHo} HV
UASWLDWUDV ®M HV GH SHBI GH SHWRDV
IQHFVBGDY  RX  REMMRV  UHFHQMP HOM

FRQMP LQDGRV

277 VRP HOFRP EU

$57.* 2
&,(17ES&2

$ 0 RONH\SR[ WDWD VH GH
XPD GRHQ D YWLDOH VXD

WDQWP WG R SDWD KXP DQRV
SRGH RFRUHU DWDY'V GR
FRQMVR FRP XP DQIP DORX
KXP DOR LQIHFVDGR RX FRP

P DWUDO FRUSRWO KXP DQR
FROWIQGR R YAXV

$ HXSonR JHID® HQM \H GHVHQYROH SHR LRWR H
GHSRY \H H\SDBD SDUD RXADV SDWV GR FRSR
FOIQER RV yUnRV JHQEY 2V FDWRY
UFHOMPHOM GHWRBGRY DSUAHQEDP XPD
SUSREEHKGD GH GMH @ i WD JHQWO $
HXSonR FXWGQHD SDWD SRU GLHIHOMY HVI IRV
PiFXD S SXD YMFXD S-VWMD H SRGH \H
SDUFHUFRP YDUEHD RX Ml L0V DQMVCGH 11QDE HQM
|RWP DUXP D FURWD FRP SRWMIRUFLEDW DonR

4 XDQER D FURWD GAVDSDUWHFH D SHWRD GH[D GH
LQ HAVBURXADV SHWRDV $ GLLHHQD QD DSDUW GFID
FRP D YDUFHD RX FRP D MIlY GM HVHP QYHIRY
HWIVJ IRV p D HYRGDTR XQLRWP H GDVEN HV



620 (5-

$ WDQPMAR YD JRWFXOV UASLDWUDV
XVXD® HQM BHTXHUFRQEMR P DIV S [ IP R HQAM R
SDFLHQM LQ HAVBGR H RXAADV SHWRDV R TXH VWD
WDEDBDGRUAV GD \D-GH PHPEWRV @D IDP® H
SHWRDV Sl [ [P DV RV IQAMGXRY FRP P DIRUWMFR
GH FRQBP IQDonR 2 WXV \VBP EpP SRGH IQ HAVBU
DV SHWRDV SRUPHR GH IGIGRV FRSRDY 2
SHURGR GH LGFXEDONR p WBIFDPHQM GH D
GDV PDV SRGH FKHIDUD  GDV 2V IQRP DV
IGFOHP |HEUH GRUGH FDEHOD GRUAV P X\VEXOUWV
GRUNV @V FRWIV DGHRPHIDID FDDIURV H
H DXAWMR

&@FDPHAM D IQHFonR SRCGH \HUAGYMAG HP
ARV SHIRGRV

f2 SHIRGR GH IQDWVR HQAH RVGDV  H
FDUDFWAU DGR SRUIHEW GRUGH FDEHOD IQMQD

@) DGHQRSDWD @) RQRGRVIGFKDGRY  GRUGBP EDU
PIDOID GRUP X\VFXDU H DWMAQD \HYHD

f2 SHURGR GH HXSonR FXWQD HOAH H  GDV
DSyV R IQFIR GD IHEW TXDQGR DSDUFHP DV
GIHHOMY IDHV & HXSonR FXWQGD
JHD® HQM DIH® SUPHLR R URWR H GHSRY \H
H\SDBD SDUD R UMR GRFRSR $Vi BWDVP DIV

2727 VRPHMRP EU

DIRBCDV VR D IDFH HP &RV FDWRV H DV
SD® DV GV P nRVH SOQMV CGRV SpV HP RV
FD\RV $ HYRGonR GD HXSonR P DFXBSDSXDU
M H GH EDH SO DV YHMFXDV ERBDV
FKHDVGH OTXGR  S-\\WYOVH FIRWRV RFRUHP HP
FHFD GH Gbv $ WPRonR FRPSGMD CGDV
FURWV SRGH GIYDUDW W VVHP DDV

2 WDWPHQR GD ORQHSR p EDWDR HP
PHAGDV GH \KSRW FRP R REMMYR GH DOQvDU
VQRPDV SUMHQU H WDVU FRPS@Do} HV H
SUVHQU \HTXHDV 3D SUHYHQ@NR GH FDWRV
WFRPHED \H SDID SWRIWRDY G \D~CH
LFOIQER SWR MIRQDLY TXH DWDP HP OERIDWURY
GHDQ QH FEIFD HP pGFRVYHAWUQ URV R X\R GH
HTXISDPHQRY GH SIRWOnR  IQAMGXDO FRPR
Pi VDIV yFX® OYDV H DYHQEO DPP @D
KJUHQIDonR GV PRV WIXDPHOM  $
SRSX@onR HP JHIDOSRGH VH SUYHQU P EpP
ID] HOGR R X\R GH P \FDWD H KLJ LHQ] DUDVP nRV

&$62 6863(,72
QAMGXR GH TXDIXHUICDGH TXH D SDWJGH  GH
P DWR GH DSUNVHQM IQFIR V-EMR GH | HEWH



620 (5-

DGHRP HI DID H HXSonR FXWQHD DIXGED CR WER
SDSXRYHMEXOUGH SURI UIHWHR XQLRWP H

$7(1d° 2 e IXQGDPHQREO XPD QMMM DonR
FEIFD H RX OERDVRUDOGR QMR GH GAVFDURU
DV GRHQDV TXH \H HJTXDGIDP FRP R GIDJ QY WMFR

GLHHGFIDO

&$62 3529 9(/
QAMGR TXH DMEH j CGHIQonR GH FDWR
\KVSHWR HP XP RX P DIV GRV\HI XIQMV FUMYURY

THUMQFX® HSIGHP IRQJIFR H SRVonR SY[ [P D
H SURRQIDGD VP SURWOITR UASILDWUD FRQOBVR
ItVIER GIUMR LGFOLQER FRQBMR VH XDORX FRQWR
FRP PDWUDLY FRQBPLCDGRY FRPR URXSDV RX
WRXSDV GH FDPD FRP FD\R SWRY YHO RX
FRQIWPDGRGHO RQM SR GAV\GH  GHPDWRGH

RV  GIDVDQMIRUHVDR IQFIR GRVMCDIVH
MQRPDV2 8

+MYUER GH YIDIHP SDUD SDtV HQ3 P IFR RX
FRP FDWRV FRQWPDCRY GH O RQH SR RV

GDVDQMIRUHV DR IQFIR GRVMQRP DV

2727 VRPHMRP EU

( HP FRAQ WP DonR @ERWDMRUDO

&$62 &21),50%$" 2

&D\R FRQUWPDGR ,QAMGR TXH DWACH j
GHIIQonR GH FDVR \\SHVR RX SIRYE YHOTXH p
FRQ LLP DGR @®ERDVRUD® HQM SDWD R YHXV GD
0 RNASR SRU WMM PRBFXDU T3&5 H RX

HTXHCFIDP HQR

&$62 ' (6&$57%" 2

&D\R \X\VSHMR TXH QrR DWAQGH DR FUMYUR GH
FRQIWPDonR SDWD ORQHSR RX TXH IRL
FRQIWP DGR SDUD RXAWD GRHQPD SRUPHR GH
GDIQ/WFR FEJFR RX OERDWRUDO YDUEHD
KHSHV JRWMU \DWDPSR ]IND  GHQIXH
&KINXQIXQD KHSHV MPSGN  IQHFo} HV
EDAMUDQDV GD SH®I IQHFormR JRQRFYFLED
GWHPIQDGD MDY SUPi UD RX VHFXQG UD
FDQFRGH @) RIWDQX®P D YHQUR JWDQX®P D
LQ) XIQDOP ROMFR FROBJIRVR SR YLXV  UHDonR
DPUILED FRPR D SOQBV




620 (5- 12 <2878 %

5(' (6' (&20387%' 25(6 68%
6(* 85$1d$_.03/.&$d" (6 ( 6(59.d26

' (1* 8( 3(563(&79%6 (' (6%$).26

$d* (6' $6(&5(7$58 "' ($7(1d’ 2 &2 1752 9e56.$6 (0
350i5% " 6%« (1$3%1' (0.$ (1% (/(0(" &1$
6%« (0$7(512 1)$17/




%S $NAWIT #FSTPU. VA P[

3WMGHQOM GR & RQHBR 5HJ IRQDAH
0 HAFLQD GR ( WBGR GR5IR GH

-DCHIR &5(0 (5-

2727 VRPHMRP EU

12 7®&$6
&5(0(5-

o7;t"by- 7;t;]-1b 70 ! !
b o-we -nv-

2 QAR @ &RREHDONR GV ' HBUDFIDV GR
&5(0(5- &RGHO %HQDPIQ YDSWAD GH $® HGD
DFRP SDQKDGR SHR SUP HUR WARXUHLR -RHOBIOHLD
) LBR H SHR FROHBHLR $QI/QR $EtR 6DQM 5RD
YAMVRX D GHBUDFID GR &RQHBR QR PXQFSIR GH
oDWD 0 DQD 5 @ 5HIR GR 0 pGAR 3DMED (R
GD GHPDWR 1D RFDVoR HBV IRDP UFHEIGRY
SHR FRRUEHDDGRU %ADER 5RPHR &DODR SHR
3UPHIR 6HFLAWUR /X] $QF#QR 5RR H SHRV
UHSUAVHQBIQMV 3DX® 6pU IR GH 6D@N -R1TR & DBV

0 RABYDGH-RW $XIXWR 61 -~QRU

(QAH RV DWXQRV WDWUGRY IRDP GHEDWEDV DV
FRQE0} WV GH DIMQEPHQR PpGFR | SRSXDonR
@FDOH GH DMDonR GRV SIRIMRQDLY HP 5IR & DR
4 XDW/ H YWD 0 DQD P XQEtSIRV \RE MUAGonR GD
GHBUDFID $ YMWD 1D] SDUM GD LQMQULIEDonR GD

DWDOoNR GR & RQHBR QR IQMIRUGR HWBGR



(P GH PDR GH R 3UMGHOM GR
&5(0(5- &BWY 0XAKR H RV &RQHBHLRY
WQOPIQ YOSWAD H -Rp 5DPRQ YDFR
HUWAYHDP QR PXQESIR GH %DUD 0 DQD QHWD
VH\D IHID  GH DEUD RQGH WDOQDWP XPD
YWD WFQED (R +RVSMIO GD ,WPDQEDCH @D
6DQM &D\D GH 0 MHUFyED GH %DUWD 0 DQD
6&%9 H @ &DW GH 6D-GH 6DQ® 0 DUD
&660

1D 6DQ® &DWD FREKHHDP RV SUGFISDV
VHYORV GD XQGDGH FRPR D RFRBJID D i WD
FRIRQDUDQD H R DP EXOWUR GH HVSHFLDEEDGHV
7DP EpP |RLUHD@ DAD XP D WHXQnR FRP P pAFRV
H LOMIUDQMV GR FRSR FEJFR 3RUMVD YH @
&D\VD GH 6D~GH 6DQ® 0 DUD R FHQAR P pGFR H
DHPHJr GFID IRDP RV\HVRUAV YMVBGRY

2 &5(0(5- UWHSUNVHQD \RGRV RV PpGEFRV GR
HWEBGR GR 5IR GH -DCHWR e PXMR [P SRVBQM
SDUD GV HWELP RV @DV XQGEDGHV SRITXH RXYP RV
DV GHP DQEDV GRV FRBUDV DYHUW XDP RV TXDIV
VTR \IXDV SUGFLSDLY GHFHWIGDGHVH GHWE IRP D

2727 VRPHMRP EU

"oy Tmy-7;v7; ov-¢7; 7, -wr

620 (5-

- NV-

SRGPRV RUIHQEMU H DWDU GH PDCHIWD PDV
DWHWD $FHOMDPRV \OPEpP \REWH D
IPSRWGID GR SWHFKPHQR DGHTXDGR GR
SIRQM UR FRP GMD GUHYHO DPP GH RAWRV
WSIFRV TXH iR SRQRV IXQEDPHQMLY SDD
JDDQM D ERD SUWD PpGFD H SIRMIHU RV
SIRIMRDV™ GHMBFRX R SUMGOM R
&RQHBR &BYV0 XQAKR

1D 6DQM &D\D \BPEpP HWAYHDP SUWHQOMV R
3UBMGHOM GD BRFIHGDGH OpGED GH 9BUD
0 DQD 0 DXUFIR 6XFNRZ $P DUDO) LBR R SURYHGRU
@ XQGEH *HAW@MR -Rp 3HHID H RV
UHSUMVHQEQMY GD ' HRUDFID GR &5(0 (5- (R
P XQESIR %ACDIER 5RP HR &DODQR /X $QNQR
5R[R) RQHFD H-R1R & DUBV$GHV0 RQBIYDG

i QD &D\WD GH 6D~GH 6DQM 0 DUD XQUDP \H DR
JUXSR R FROHBHLR GR &5(0 (5- <X 6D®V R
' WHRU7pFQER GD &D\VD GH 6D~GH 6DQM 0 DUD
$GDAR GH 6R{ D /IPD -XQRU H R 1OMIWDQM GD
' HBU DFLD GH %DWD 0 DQD -Rvp $XI XWR & DIGRWR
GH6i -~QRU



620 (5-

b Ttn¥bt7-"-¢7; B t; 00700 !

2 &5(0(5- WDQRXHP  GH DEUOCH XPD
KRPHIDUHP DR ' ID 0XQADOGD 6D~GH  CH
DEUO QR DXGAWUR GR & HOAR ( P SUWADUDGBIR HP
YREIRIR ) RPRV EUQEDGRY FRP D SDBMAD GR
'U /IFRQ /RSHV )HUHID HSHFDDAD HP
FILXUJ ID JHIDCH J DWRHOMRBIID H 3WMGHQM
@ &RYHGHDoNR OpdFD /DWR EHR
$PHUFDD H GR &DUEH &RQHPHO TXH QWX
GH DPDWRCH

$ PHWD GR HYHOR |RLFRP SR SHR 3UMGHOM
R &RQHBR &BYY 0 XKR D WHIXQED 9IFH
SUMGHOM &p@ S5HILD GD 610D H R H

3UMGHQM : DOMU3DDY DPP GR 3UMGHOM GD
$FDGHP ID GH 0 HAFIQD GR5IR GH-DCHLR $0 5-

(XGHIRQ .DQJ 7RXUGKR H GR 3UMGHOM GD
6RFIHGDGH 0 pGED GR (\WBGR GR 5[R GH -DHLR
UHQDP [Q YDSWAD 1D DEHWMD &p@ GHWEBFRX
R SURIXQER FRQKHFIP HQR GH SROAFD GH \D~CH
@FIRPOTXH R SDOMADQM FRMGDGR SRWAXL
“(WD p XPD RSRWQGDGH GH ID|HPRV XPD
JWDQEH WH B[ R VREWH R P RP HQR TXH HWEP RV
YWHXER $ SDQEPID PXGRX WDSIGDP HOM
P XV Do} HV GR GRWR GD D GD DWP FRPR
L GHQFLIRX RV XP RV GD P HAFIQD™GIMH HD

$R IQFIDU D H SOQ@onR /IGFRY PRMRX XP
SDQRUDP D GD \D~GH QR UDMOFRQIGHDQER D

SDQGPID D &RIG H RMRV IDRBV 2V
SRQRV SUGFISDIVIRDP D FUMH IQFIDOGH BFXURY
HQUHQBGED SHD \D-GH QR SDIV D QHFHWGDGH
HADWILED G [P SOQMonR H PDQWMPNR GR
SDUXH IQGXVAIDO GHAFDGR |  SWRGXONR CH
HTXISDP HQRY GH SIRWonR LQEAMGXDO (3V HP
\RB OFIRQDOH DIQED D [P STFDonR GHWD DonR
@ SRWorR & MG H EHP HWBU GRV
SUR IWRQDLY GD \D~GH

$R IDOUVREWH RV P pGERV TXH DYDDP QD @XKD
GH IUHQM HBI BMDARX RV DVSHRVRY SMTXFRV R
KHIRWP R H D KXPDQGDGH GH FDAD XP ™2 TXH
YDP RV SUHFMDUI D] HUp WUXP FXIGDGR HVSHFIDO
FRP HWHV SIR MR 7HPRVXP GHVDIIR P X\R

JUDQGEH TXH p DWAQBUSDUWD D \D~GH P HOROGHBNV
SRR TXH @ UWDEDCH WPRY KXPDERV

GHP DMDGDP HQM KXP DQRV™MSRQIMRX HB!

1R HFHUDPHQR R SWMGHOM GR &5(0 (5-
FRP SDMBRX \XD H SHUIt FID FRPR PpGFR H
FRPR SDFIHQM GDQM GD GRHQD H DJWDGHFHX
DR SDBMADQM SHD DSUAMHQEONR “e XP D KRQUD
SDWD R &5( 0 (5- \WWMUD RSRWYQGDGH GH HWBUQD
FRP SDQKID GH VBQRYFRBU DV TXHWDEDBDP GXUR
SDUD | RYBGFHUD \D~GH EUDMBLLD H GHAFDP \M\DV
YIGDV D PHBRIDUR DMQEPHOR | SRSXOQonR™

1LD@ RX HBI

(VAYHDP  SUVHOMV D BXQnR R H 3WMGHOM GR
&5(0(5- 6\OIR 3WRYHIJDR H RV &RQHBHLIRY -RHO
&DUBV 6I0HLD ) IBR /X] ) HODQER 1XQHV <X 6DV
/XN $QNQR $EIR GH 6DQW 5RD ) DYR $QRAR CH
6i 5IEHIR -Rp 5DPRQ 9DHD YDQFR SREHWR GH
&DWAR 0 HUH®N H 5DSKDHO&KPDUD TXH VBPEpP p
6HFUWUR GH $WQnR 3UPi UDj 6D-GH GR 0 IQWNUR
@ 6D-GH $OP GHBV SDWFSDIDP RV PpGEFRV
$@UDQM ODRHO ORMID )IBR 3UPHIWR 9IFH

SUMGHOM GD $FDGPID %IMBIUD GH 0 HAFID
0lDBU &HOR )HUHLD 5DPRV )IBR 3WMGHOM GD
6RFIHGDGH GH 0 HAFICD H &IXUJID GR 5IR GH -DGHLR

-XoDUD 9 DOHEH 91FH SUMGHQM GD $FDGHP ID %D\

GLD CH O pAFRV( VMR $CD & UMD 0 XWDL * WD WFQED GR +RSMIAD DWWRIGDGEH 0 DUD $P p@ %D XH GH +R@QED
1DGD GH 6RAD ) HUHWD * IWHWRID WFQED FIHQNVIED GD $WRFDonmR %ADMBILID GH 0 HAFICD GR 7WDEDBR  %X(R &pVDUGDEICR
" IBHIRUWFQER GR +RWSIMEO0 XQFISDCBRMOR * DR® H 119D . D@ 3WR HWRID CD 8 QYHMGDGH GH 0 IDP LUBHVSRQJ YHCSHR
VRRUCH P DWR®RJ ID




6296( 1’ 6

6RPRV D $WRFIDONR 0 pGFD GR (WBGR GR 5IR GH
-DCHIR HQAEDGH TXH UHSUMHQ®D D FOMH P pQFD GR
(MWEGR ) HGHIDGDj $0 % p XP D GDV P DIV UASHWYHY
H UHSUHVHQEMYDV HQAGDGHV P pGFDV GH QRWR SDIV H
GHAFD \H|j GHHD GRV IQMIHHY GD FDMIRID @DV
i WDV WFQFR FIHQNIFD pWFD \RFIDOH GR H HURFIR
SIRIMRDO DWQBQER VIPEpP j PHBRUID D
TXDEEDGH GD DWMMNVGFID |  SRSX@onR

(1' (5(d2 &217$72 6 620(5'

$Y ) UIDONID5RRVHYHIV
&HOAR SIRGH-DCHLR  5- \RP HI\RP HIMFRP EU




